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Agriculture and Agri-Food, 
the Farm Products Council of Canada 
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w————__ ABOUT TURKEY FARMERS OF CANADA 


Turkey Farmers of Canada (TFC) is the national organization representing Canada’s turkey farmers. 
Created in 1974 under the federal Farm Products Agencies Act (FPAA), the Agency encourages cooperation 
throughout the Canadian turkey industry, promotes the consumption of turkey meat, and oversees the 


supply management system for turkey in Canada. 


Mandated by Proclamation, the TFC Board of Directors is 
comprised of 11 Members, including eight farmer-elected 
provincial board representatives, two appointed Members 
of the primary turkey processing sector and one Member 
from the further turkey processing sector. 


Together, the Board sets the national turkey production 
levels in response to market activity and market forecasts, 
and expectations regarding imports and competing 
protein and input markets, to ensure that consumers have 
access to a secure supply of high-quality Canadian turkey 
products, and that farmers earn a fair return on their 
investments. 


Farm Products Agencies Act (FPAA) 
OBJECTS AND POWERS 


S. 21. The objects of an agency are: 

(a) to promote a strong, efficient and 
competitive production and marketing 
industry for the regulated product or 
products in relation to which it may 
exercise its powers; and 


(b) to have due regard to the interests of 
producers and consumers of the regulated 
product or products. 
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Consistent with S.21 of the FPAA, the TFC Board ensures 
necessary action to “promote a strong, efficient and 
competitive turkey production and marketing industry.” 


TFC operations are funded by production-level levies 
remitted on each kilogram of turkey marketed. 


The Agency is accountable to its Members and partners, 
and reports annually to Parliament through the Minister of 
Agriculture and Agri-Food Canada and the Farm Products 
Council of Canada. 


OUR VISION 


Canadian turkey will be readily available every day, 
everywhere in Canada in the form consumers desire. 


OUR MISSION 


To develop and strengthen the Canadian turkey market 
through an effective supply management system 
that stimulates growth and profitability for economic 
stakeholders. 


OUR VALUES 


The Members of Turkey Farmers of Canada, guided by the Farm Products Agencies Act, S. 21, believe in: 


¢ Anational, orderly marketing system . 
working towards growth of output and 
profitability for investors in the sector. 


« Keeping pace with ongoing competitive 
changes in the Canadian marketplace. 


Maintaining the expectations of the 
Canadian consumer through innovation 
and excellence in turkey production and 
processing, providing a high-quality 
and safe product to consumers at a fair 
market price. 


An organization that functions ethically, 
respectfully, with integrity and valuing 
employees, partners and stakeholders. 


PRINCIPLES OF GOVERNANCE 


The following principles guide TFC's efforts in fulfilling its mandate in a 
manner that is professional, efficient, and transparent: 


1. Manageaviablesupply managementsystem 5. 


that provides market stability, encourages 
growth and investment, and maintains 
profitability for stakeholders. 


2. Administer a supply management system 6. 


that remains flexible enough to address 
changing markets, competition, and societal 
demands. 


3. Operate under a disciplined governance le 


model, while maintaining anti-deferral 
strategies, underpinned by training and 
orientation sessions for both the Board and 
staff, together with clear succession plans. 


4. Maintain a strong, transparent 
management team, and secure financial 
status for Agency operations. 


TFC 
Continue to build on strong, positive represents 
relationships with each Member organization more than 
and signatories to the Federal-Provincial 500 Canadian 
Agreement (FPA). farmers who 
Promote an innovative and efficient Pp rovide hig h- 
quality turkey 


industry through increased value per bird for 
producers and processors, due to increased 
value added for consumers. 


to consumers. 


Be equipped with emergency response 
plans and resources in the event of a bird 
health crisis or other critical or emerging 
issue. 
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MAKING A POSITIVE IMPACT 


OVER 222 MKG TOTAL LIVE PRODUCTION ee 


20 FEDERALLY INSPECTED PROCESSORS 


030 
FARMERS 


OVER 58M RETAIL SALES (KG) 
OVER $347M IN RETAIL SALES VALUE 


0 90 


OVER 14,000 TOTAL JOBS aay $396M IN FARM CASH RECEIPTS 


British Columbia . Alberta . Saskatchewan . Manitoba . 


ACROSS 8 PROVINCES 


Ontario . Québec .§ New Brunswick . Nova Scotia. 


q~ Turkey farmers contribute $ 4 4 B in annual economic activity 


Cumulative sales associated with turkey production and processing 


CHAIR'S MESSAGE 


Connections — they are at the heart of everything we do. As an industry, agriculture is built on a solid 
foundation of connections and commitment that allow us to collaborate, address issues and build a stronger 


and brighter future. 


The Turkey Farmers of Canada (TFC) represents 535 farmers 
across Canada in eight provinces, and these farmers have 
generated cash receipts of almost $396 million in 2015. We 
recognize the value-driven outputs of our industry. 


Over the last five years, farm output has grown by 12% 
driven by a growth in production for value-added activity 
of 19% over that same period. We are a strong and 

proud industry. The turkey industry generates 14,000 

jobs and, as you will see from this annual report, it adds 
economic activity in the amount of $3.3 billion per year. As 
consumption and the demand for turkey products continue 
to grow, we should feel confident in the strength of our 
industry. 


2016 is rooted in the importance and the commitment 

of strong ties. We have worked together to reinforce a 
solid foundation based on safety, access, innovation, and 
partnership. As we move forward, the commitment to 
connections and working together will be of even greater 
importance as we work to address new challenges and, 
more importantly, greater opportunities to showcase and 
grow our industry. 


Turkey farmers operate within a supply management 
structure and view supply management as a significant 
component of Canadian agriculture. With an increased 
focus on international trade, we must continue to review 
trade agreements to understand the potential impact to 
our supply management system. 


This year, we continued to monitor and respond to ongoing 
trade activities. We have been making great efforts to 
showcase the accomplishments of the industry and the far- 
reaching benefits of supply management, which allows our 
farmers to deliver value on the farm, in our communities 
and beyond. We have and will need to continue to 
collaborate with our fellow agricultural organizations to be 
strong advocates for supply management. 


TFC continued to focus on growing the awareness and 
acceptance of Canadian turkey with consumers. In fact, 
this year marked the launch of the new Canadian Turkey 
brand, which is designed to highlight the nutritious, 
premium quality turkey meat Canadian farmers provide for 
consumers every day. We launched new partnerships and 
worked with our partners throughout the value chain to 
showcase turkey. Engaging the end consumer and ensuring 
that turkey is always top of mind is critical for our long- 
term success and sustainability. 


In 2016, the Canadian turkey industry continued to 
enhance its programs, standards and practices to ensure 
turkey farms continue to be on the leading edge of 
production with respect to food safety, quality, and animal 
care. This year, we were part of the review process for 

the revised Code of Practice for the Care and Handling of 
Hatching Eggs, Breeders, Chickens, and Turkeys. This was 
another strong example of how the community has come 
together to continue to advance and build on the strengths 
of our practices. In addition, the advancement of the on- 
farm program continues to be an important priority for TFC 
and, as you will read, is reflected in the action and activities 
undertaken this year. 


Although there have been challenges faced over the last 
year, there are enormous opportunities before us, and 
TFC is committed to capturing these opportunities to 
strengthen our industry. 


Thank you for your commitment to agriculture and turkey 
farmers. Working together, we will continue to protect the 
trusted and essential system, meet the expectations of 
today’s consumer, and enhance our marketplace. 


Respectfully submitted, 
NGS 


Mark Davies 
Chair 
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CHAIR VICE CHAIR — EXECUTIVE MEMBER 


Nova Scotia Québec Manitoba 


British Columbia Alberta Saskatchewan Ontario 


New Brunswick Canadian Poultry and Egg Canadian Poultry and Further Poultry 
Processors Council Egg Processors Council Processors Association 
(CPEPC) (CPEPC) of Canada (FPPAC) 


COMMITTEES AND APPOINTMENTS 


Nominating Committee 

« Doug Hart, Chair 

« Jelmer Wiersma, Director 
« Rachelle Brown, Director 


Audit & Finance Committee 
¢ Calvin McBain, Chair 

¢ Darren Ference, Director 
¢ Doug Hart, Director 


Managers' Committee 

¢« Sonya Lorette, NS 

« Louis Martin / Kevin Godin, NB 

« Pierre Fréchette / Martine Labonté, QC 
« Janet Schlitt / Ryan Brown, ON 

« Helga Wheddon, MB 

¢« Cinthya Wiersma, SK 

¢ Cara Prout, AB 

« Michel Benoit, BC 


Research Committee 

« Rachelle Brown, Chair 
« Wayne Urbonas, CPEPC 
« Brian Ricker, CPRC 

« Steven Eadie, TFNS 


Turkey Market Advisory Committee 

«  Sateesh Ramkissoonsingh, Chair 

« Nicolas Paillat, CPEPC 

¢« Robert de Valk, FRPAC 

¢« John Sheldon, TFC 

« John Groenewegen, Third-Party Market Analyst 


On-Farm Programs Committee 
« — Vic Redekop, BC, Chair 

¢« Calvin McBain, QC, Chair 

« Joni Rynsburger, SK 

- Matt Steele, ON 

« Guy Jutras, QC 

« LoriAnsems, NS 

« Wayne Urbonas, CPEPC 


Supply Policy Committee 

¢« Mark Davies, Chair 

* Brian Ricker, Eastern Region 

¢ Calvin McBain, Eastern Region 

« Shawn Heppell, Western Region 

« Rachelle Brown, Western Region 

* Doug Hart, Processor Representative 

« lan Hesketh, Processor Representative 


Turkey Market Development Committee 

e Mark Davies, Chair 

« Cameron Lavallee, Producer, Eastern Region 

« Dion Wiebe, Producer, Western Region 

« Wendy Harris, Processor, Eastern Region 

« Jason Wortzman, Chef/Processor, Western Region 
« Annie Langlois, Registered Dietitian 

« Rory Bates, Retail Representative 

« Alison George, Canadian Foodie 


EXTERNAL APPOINTMENTS 
Canadian Federation of Agriculture 
e Mark Davies, Director 

« — Brian Ricker, Alternate Director 


National Farm Animal Care Council 
¢« Tom Hayter (September 2016) / Lori Ansems 


Canadian Poultry Research Council 
e Brian Ricker, TFC Director 


New! In 2016, TFC created the Allocation Policy Review 
Committee: 


Mark Davies, Chair 
Bertin Cyr, NB 
Steven Eadie, NS 
Calvin McBain, QC 
Matt Steele, ON 
Helga Wheddon, MB 
Jelmer Wiersma, SK 
Darren Ference, AB 
Michel Benoit, BC 
Nicolas Paillat, CPEPC 
Keith Hehn, FPPAC 


Agriculture More Than Ever 

Canadian 4-H Council 

Canadian Agricultural Hall of Fame 

Canadian Farm Writers’ Federation 

Canadian Federation of Agriculture 

Canadian Partnership for Consumer Food Safety Education 
Canadian Poultry and Egg Processors Council 

Canadian Poultry Research Council 

Canadian Supply Chain Food Safety Coalition 


MEMBERSHIPS & PARTNERSHIPS 


Farm & Food Care Canada 

Further Poultry Processors Association of Canada 
National Farm Animal Care Council 

National Farmed Animal Health and Welfare Council 
National Turkey Federation (US) 

Nutrient Rich Foods Alliance 

Poultry Industry Council 

Restaurants Canada 

World’s Poultry Science Association - Canada Branch 


TURKEY FARMERS OF CANADA STAFF 


“As a team, we are committed to providing service and support to the TFC Members, 


turkey farmers, industry partners and consumers with accountability and integrity. 
Together, we are dedicated to being proud ambassadors of Canadian turkey.” 


Phil Boyd 
Executive Director 


Janice Height 
Director - Corporate Services 


Sateesh Ramkissoonsingh 
Manager - Policy & Trade 


John Sheldon 
Manager - Markets Information 


Mark Kotipelto 
Senior Policy Analyst 


Elise Mereweather 
Policy & Data Administrator 


Allyson Marcolini (March 2016) 
Manager, Consumer Relations 


Robin Redstone (August 2016) / 
Kristina Fixter 
Manager, Corporate Communications 


Malenka Georgiou 
Associate Manager - Technical Affairs, On-Farm Programs, 
Certified PAACO Poultry Welfare Auditor 


Caroline Gonano 
Associate Manager - Technical Affairs, Science & Regulation, 
Certified PAACO Poultry Welfare Auditor 


Mabel Seto 
Finance Administrator 


Lorna Morris 
Executive Services Administrator 


Cathy Lane 
Corporate Services Administrator 


Charles Akande 
Canadian Dairy, Poultry and Egg Producers’ 
Representation to the WTO Geneva, Switzerland 


EXECUTIVE DIRECTOR'S 
MESSAGE 


My colleagues and | are pleased to submit the 2016 Annual Report to the Members of Turkey Farmers of 
Canada, the members of the Farm Products Council of Canada and the Minister of Agriculture and 
Agri-Food. The report highlights the activities and operations of TFC, and provides the detailed audited 
financial statements for the year-ended December 31, 2016. 


The 2016 Annual Report details, not only, the milestones 
met through the year, but also looks ahead to the chal- 
lenges to come. One of the key milestones of 2016, which 
you will read about, is the launch of the Canadian Turkey 
logo and the new consumer website - canadianturkey.ca. 
The launch and the new brand is a pivotal moment for our 
engagement with the end consumer and sets the stage for 
further consumer outreach moving forward. 


To close the file on the Turkey Farmers of Canada (TFC) and 
Turkey Farmers of Ontario (TFO) Arbitration held in January 
2016 regarding overmarketings in the Province of Ontario, 
the Arbitration Panel awarded liquidated damages to TFC 
in the amount of $1.7 million. The liquidated damages were 
shared between TFC and the seven other Member provinces 
and are to be used exclusively for the marketing and 
promotion of the consumption of turkey products. Joint 
and collaborative initiatives are emerging across all prov- 
inces and TFC, and will be implemented in the first half of 
2017. It is expected that there will continue to be a 
longer-term sustained marketing effort across the country. 


During the 2016 Business Planning meetings, the Directors 
focused on three key results areas in their deliberations: 
Consumer Relations; Science & Research; and, Value Chain 
matters. This is not that the other three key results focused 
on Operations, Governance and Corporate Communica- 
tions were not, and are not, important; it simply means 
that the priorities for 2016 and into 2017 are focused on 
engaging with consumers in ways that matter to them and 
ensuring that when the Canadian Turkey mark is evident, 
consumers are aware of the value proposition it offers. 


2016 also brought a focus on reinforcing the quota system, 
its component parts, and its checks and balances in order 
to ensure that the quota system functions in the way it 
must and in the manner intended. From this set of initia- 
tives, emerged a review of TFC policies that add product 
into the domestic supply, supply policy reviews, and the 
development of a comprehensive set of procedures for 
tracking the various sources of supply. 


In addition, for the first time since implementation, a 
review of the TFC Commercial Allocation Policy (both the 
whole bird and further processing provisions) was initiated. 


While it was a quieter year on the trade file, we continued 
to monitor a variety of trade issues that could potentially 
have a significant impact on the turkey sector. Monitoring, 
examining the impact and participating in the development 
of solutions to trade issues will continue to be key for TFC 
in 2017. 


Section 21 of the Farm Products Agencies Act (FPAA) reads 
as follows: 


S.21. The objects of an agency are 
a) to promote a strong, efficient and competitive 
production and marketing industry for the regulated 
product or products in relations to which it may 
exercise its powers; and 
b) to have due regard to the interests of producers and 
consumers of the regulated product or products. 


By any measure, the focal points of the last year directly 
support the objects above. We look forward to continuing 
to drive action and value as we meet these objects in 2017 
and beyond. 


Respectfully submitted, 
ao 


Phil Boyd 
Executive Director 
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———__ TURKEY FARMERS CONTRIBUTE TO 
A BETTER CANADA 


Corporate Social Responsibility 


TFC and our Members understand that we have a responsibility to help make our communities, our people 


and our country stronger. 


In 2016, TFC continued its commitment to helping 
Canadians with a donation of over $50,000 to Food 
Banks Canada. This contribution helped Food Banks 
Canada provide a happier Thanksgiving and Christmas to 
Canadians through the support of nearly 100 food banks. 


TFC and Food Banks Canada, together, challenged 
Canadians to join the conversation. In addition to the 
$50,000 donation, TFC pledged to donate an additional 
$1 (up to $3,000) for each use, share or re-tweet using the 
hashtag #TurkeyFarmersCare. 


#TurkeyFarmersCare 
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Food Banks 
é Canada 


This year, additional contributions from the British 
Columbia Turkey Marketing Board, Manitoba Turkey 
Producers and Turkey Farmers of New Brunswick meant 
that more than $60,000 was provided to Food Banks 
Canada. 


Over the last eight years, TFC 
and its Member organizations 
have donated more than $450,000 
to Food Banks Canada for the 
purchase of whole turkeys and/ 
or turkey products by rural food 
banks at Thanksgiving and into the 
Holiday Season. 


In 2016, over $60,000 was donated to 
food banks across Canada. 
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“On behalf of the St. Anthony and Area Food Sharing 
Association and clients, the support via funding to 
purchase turkeys was greatly appreciated!... Please extend 
our appreciation to all farmers and their organizational 
personnel for their kindness and generosity! Again, our 
sincere thanks!” Tom O’Rielly, St. Anthony & Area Food 
Sharing Association (Newfoundland and Labrador) 


“The Teulon District Food Bank would like to thank The 
Turkey Farmers of Canada, in partnership with Alberta, 
New Brunswick, Manitoba, British Columbia Turkey Farmer 
Producers for the very generous donation to the Teulon 
Food Bank. We bought ground turkey to give all our food 
bank families.” Teulon District Food Bank (Manitoba) 


“On behalf of the Fox Creek Food Bank, | would like to 
THANK YOU for the funds, which made it possible for us 
to give out turkeys to our Food Bank clients during the 
Thanksgiving season. It was very much appreciated.” Fox 
Creek Food Bank (Alberta) 


“We purchased 45 turkeys with the donated money and 
are so pleased to be able to offer so many families a special 
Thanksgiving.” Waterford and District Food Cupboard 
(Ontario) 
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NUTRITIOUS, PREMIUM AND ete 


DELICIOUS TURKEY 


Launching Canadian Turkey — #Freshidea 


Whether it is a holiday season, a Sunday dinner or an 
afternoon by the BBQ, Canadian turkey farmers are 
committed to helping Canadians choose, cook and enjoy 
turkey anytime of the year. In 2016, TFC was pleased to 
introduce Canadian Turkey, an all-new brand initiative, 
designed to highlight the nutritious, premium quality 
turkey meat Canadian farmers provide for consumers. 


The Canadian Turkey brand is built on a foundation of 

our farmers’ commitment to responsible animal care and 
providing safe, quality, homegrown turkey meat with great 
taste and nutritional benefits. 


Reaching Canadian Consumers — Website Statistics 

To provide even more information to consumers, TFC 
launched a new canadianturkey.ca website, which 
features a number of exciting new recipes, helpful hints and 
links to new Provincial Board websites. 


canadianturkey.ca is the go to resource for 
Canadians looking to experience turkey’s 


incredible versatility, taste and nutritional 
benefits. 


2016 VISITS TO CONSUMER WEBSITE 
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430K VISITS TO OUR CONSUMER WEBSITE 


Y i0 % 


ITSANEW 


» SEASON FOR 
TURKEY 


|) ae 

fa) 

ee Canadian 
TURKEY’ 


Social Media Stats 

Throughout 2016, TFC utilized social media to launch 

the new Canadian Turkey brand and worked with online 
influencers to engage consumers. In 2016, TFC launched a 
profile on Instagram to help reach even more Canadians. 
Social media will continue to be extremely important as 
TFC moves forward with innovative, new ways to engage 
consumers. 


3,395 New Followers 


1,099 New Followers 


640 New Followers 


445 New Subscribers 
47K Views and 72K Minutes Watched 


609 New Followers 


97M IMPRESSIONS - ALL SOCIAL MEDIA CHANNELS 
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CANADIAN TURKEY 


Growing the awareness and acceptance of Canadian turkey is an important part of TFC’s activities. By 
building and maintaining brand partnerships across the consumer marketplace, TFC is helping to ensure 
that consumers are aware of the ease, the nutrition and the great taste of turkey. 2016 was a very 
exciting year as the Agency built on the success of past partnerships and engaged new consumer-driven 
organizations to help reach an expanding Canadian marketplace. 


Partnership with SUBWAY® Canada 

In fall 2016, TFC joined forces with SUBWAY® restaurants to 
announce a new special, limited time offer - Carved Turkey 
sandwich. The launch of the SUBWAY® Carved Turkey 
sandwich helped showcase a continued commitment to 
Canadian agriculture and provided another opportunity to 
have turkey front and centre for consumers. This campaign 
was supported by a national TV, radio, and digital advertising 
campaign and featured in-store promotion of the Canadian 
Turkey logo. 


“To source Canadian turkey again for this new 
sandwich shows their continued commitment to 
Canadian agriculture. We’re proud to provide the 
turkey for this premium sandwich, continuing our 

partnership with SUBWAY® and making it easy for 

Canadians to support their nation’s farmers.” 

Mark Davies, TFC Chair. 


Partnership with Loblaw Real Canadian Superstore 

In 2016, the Canadian Turkey brand was showcased on staff 
t-shirts in-store during the launch of the retailer’s Canadian 
farmer program. 


Partnership with French’s Mustard 

During Thanksgiving 2016, TFC and French’s Mustard once 
again partnered for an in-store promotion celebrating Canadian 
turkey and mustard. More than 1,400 stores participated 


CANADIAN MUSTARD SEEDS * CANADIAN TURKEY 


CELEBRATE and displayed the promotion in store. This partnership was 
CANADIAN TRADITION an opportunity to showcase delicious recipes and provided 
ge a aes. € + discounts and a mail-in rebate for a free bottle of mustard. 
i fl In addition to the Canadian Turkey brand profile in-store, the 


promotion was also featured in Walmart’s Live Better magazine 
and was highlighted in a variety of social media activities to 
generate visits to the Canadian Turkey website. 
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Food Blogger Campaigns 


Today’s consumers are extremely busy and always looking for ideas, tips and recipes to help make 

their time in the kitchen and around the dinner table easier and more enjoyable. Canadians turn to the 
Canadian Turkey website and online bloggers for simple and trusted information. This year, TFC continued 
to engage the blogger community to help spread the word about the positive attributes of turkey, 

and TFC implemented three campaigns with food bloggers. The social media campaigns held prior to 
Thanksgiving and Christmas involved bloggers across Canada and utilized the hashtags: #CdnTradition, 
#FestiveCdnTurkey and #TalkCDNTurkey. 


#CdnTradition 

During this campaign prior to Thanksgiving, TFC worked 
with 12 bloggers to share messages about the ease of 
preparation and perfect dinner solutions. The campaign _— 
resulted in 22M total impressions and 1K new social media 
channel members. In addition, there were 1K new visits to 
provide comments on the recipes, and 17K social media 
posts about Canadian turkey. 


#FestiveCdnTurkey 

During this campaign launched in late November and 

during the course of eight weeks, 12 bloggers utilized 
#FestiveCdnTurkey to promote new recipes and tips for 

consumers, which included easy and impressive glazes, 

plated carved parts, stuffing and rubs. The campaign 

resulted in 31M total impressions and 825 new social media 

channel members. In addition, there were 1K new visits to | 
provide recipe comments, and 31K social media posts about 
Canadian turkey. 


Food Bloggers of Canada 

TFC was proud to sponsor the annual Food Bloggers of | 
Canada (FBC) Conference in Toronto, ON on October 21%-23". | | 
As Canada’s only national conference for food bloggers, | 

the event provided a great opportunity to connect with | | 
consumer influencers. | | 


In September, TFC with Food Bloggers cohosted a Twitter | \ 
party. During the Twitter party, individuals utilized Y 
#TalkCDNTurkey and shared recipes, tips, advice and their \ 
love of Canadian turkey. ; 


we ___ ONGOING DIALOGUE AND FOCUS 
TO ADVANCE THE INDUSTRY 


Government Relations 


One of the important roles TFC plays is ensuring that government officials are a part of the ongoing dialogue 
on the advancements of the industry, global issues, and the opportunities to collaborate with farmers. 
Throughout the year, TFC reached out and met with key government officials to discuss issues of importance 


to the industry. 


Examining International Market Access 

TFC appeared before the Senate Standing Committee 

on Agriculture and Forestry. TFC Chair, Mark Davies, and 
Executive Director, Phil Boyd, appeared as witnesses on 
February 14" regarding the Committee’s ongoing study 
on international market access priorities for the Canadian 
agricultural and agri-food sector. 


The meeting marked TFC’s second appearance on the 
study on international market access, and the second for 
representatives from Chicken Farmers of Canada (CFC) 
and Egg Farmers of Canada (EFC), who were also called 

as witnesses. At the Committee’s request, presentations 
focused largely on the Trans-Pacific Partnership (TPP) and 
the impact the agreement would have on the Canadian 
turkey, chicken and egg industries, respectively. 


TFC and the other poultry groups used the opportunity to 
detail the lost production and income that supply managed 
farmers would face under the TPP agreement, and to 

stress the importance of appropriate compensation and 
mitigation measures, including the resolution of a number 
of long-standing issues related to border measures and 
Tariff Rate Quota (TRQ) circumvention. 


Providing Input on the Next APF 

On November 3", Mark Davies, Chair and Phil Boyd, 
Executive Director, TFC appeared before the Standing 
Committee on Agriculture and Agri-Food to provide 
feedback on the study of the Next Agricultural Policy 
Framework. The comments from TFC focused on three 
areas, including research and innovation; the link between 
agriculture/agri-food and the public; and, the importance 
of value-added growth. “...The strengthening of science, 
research, and innovation capacity is needed, and the need 
to address it is not without urgency,” said Davies. “The 
second piece is the supporting of research activities that 
require sustained commitment.” 


“As we're all aware, the agriculture and agri-food sector 

is facing a challenge as well as an opportunity, as the 
public and consumers rightfully want to know more 

about production of the food they consume and the 
consequences of food production and processing on our 
national resources and our environment,” Davies continued 
as he examined the opportunity to bridge consumer 
understanding of science-based innovation. “We would 
support an integrated approach between governments and 
industry in terms of reinforcing confidence and building 
trust, as per the Calgary statement, but this has to include 
consistency of standards’ applications on product coming 
into the Canadian market.” 


TFC also examined the value-added segment of the 
market. “The value-added activity is strong, and farmers 
are meeting the needs of the sector through a flexible and 
market-driven approach to setting our turkey supply.” 
said Davies. “We have also developed and implemented 
programs that focus on food safety and flock care. Both 
are important to customers and consumers. These 
should include an emphasis on value-adding in the next 
policy framework and they are of high importance to our 
farmers...” 
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Farmers Met with MPs and Senators at the Joint Annual 
Poultry Reception in Ottawa 

TFC, the Canadian poultry farmers and industry partners 
met with federal Members of Parliament, Senators and 
government staffers in Ottawa. The annual reception 
helped raise awareness about supply management, and 
highlighted how the Canadian poultry industry contributes 
to the Canadian economy and local communities. 


“We take great pride in the fact that we produce some of 
the best poultry and eggs in the world”, said TFC Chair, 
Mark Davies. “This reception provides a terrific opportunity 
to showcase our industries and talk to decision makers 
about how supply management keeps our farms strong 
and allows us to invest in a number of worthy Canadian 
causes.” 


“Poultry farmers make a tremendous contribution to 
Canada’s economy,” said Minister MacAulay, “and | know 
how hard you work to bring consumers healthy, high- 
quality products each and every day.” On the subject of 
trade, the Minister committed to continuing to advance 

all Canadian agricultural interests. “Regarding tariff 
circumvention, [we] recognize the importance of import 
controls for supply managed products, and will continue to 
work on anti-circumvention measures.” 


Opening the Door to A Dialogue with Municipal Leaders 
Turkey Farmers are active members of their local 
community, which is why for the fourth year, TFC looked 
to engage the Federation of Canadian Municipalities (FCM) 
during their Annual Conference and Trade Show on June 
2ne oh 2016s 


During the course of the Annual Conference, TFC, Egg 
Farmers of Canada, Chicken Farmers of Canada and the 
Canadian Hatching Egg Producers provided an industry- 
themed booth and kiosk and a “study tour” to a local 
chicken farm. Delegates learned how fresh, high-quality 
food contributes to its community. The FCM event gathered 
more than 1,800 senior municipal officials from across the 
country each year, representing more than 2,000 Canadian 
municipalities. 


In alignment with this year’s theme, Municipalities: The 
Heart of Canada, participating farmers and industry 
representatives used one-on-one, in-depth conversations 
with municipal leaders to showcase how Canada’s 
supply-managed farmers contribute to the vibrancy of 
communities across the country, and are connected ina 
way that allows the sector to contribute in a unique way to 
Canada’s future. 


Science and Research 


ENSURING A STRONG FOOD SAFETY 
AND ANIMAL GARE SYSTEM 


Canadian turkey farmers take great care to ensure the humane treatment of their turkeys, while providing 
safe, high-quality food to consumers. Canadian standards for food safety and security are among the best 
in the world and, in 2016, the Canadian turkey industry continued to enhance its programs, standards 

and practices to ensure turkey farms continue to be on the leading edge of production with respect to food 


safety, quality and animal care. 


TFC On-Farm Programs 

Implementation of the TFC On-Farm Food Safety Program® 
(OFFSP) and Flock Care Program® (FCP) further advanced 
over the course of 2016. The programs have become 
mandatory across all provinces and, by December 2016, 

96 per cent of registered turkey farmers had been certified 
under the TFC OFFSP and 94 per cent under the FCP. 


TFC continues to carry out internal reviews of the On-Farm 
Programs and their management system to ensure that 
both manuals remain up-to-date with respect to current 
science, on-farm practices and Canadian Food Inspection 
Agency (CFIA) Technical Review requirements. The reviews 
focused on the biosecurity provisions of the TFC OFFSP 
and a comparison of the TFC FCP with the new Poultry 
Code of Practice. Recommended edits are being prepared 
and will be submitted to CFIA for approval, prior to being 
distributed to farmers and program administrators in 2017. 


Additional activities related to the TFC On-Farm Programs 
included a two-day training session and group audit for 17 
TFC On-Farm Programs auditors from across the country, 
held in November 2016 in Longueuil, Québec. Training 
included a combination of in-class sessions and an on-farm 
mock audit to assess the TFC OFFSP and FCP requirements 
in an actual farm setting. Witness audits of current on-farm 
auditors, and internal audits of two (2) provincial program 
administrators were also carried out in 2016 and will 
continue as required by the TFC management system. 


Full Government Recognition for the TFC On-Farm Food 
Safety Program® (OFFSP) 

In June 2016, the TFC Board of Directors decided to move 
forward with the implementation assessment of the TFC 
On-Farm Food Safety Program® (OFFSP), which is the final 
step towards obtaining full government recognition under 
the CFIA On-Farm Food Safety Recognition Program. 


The process entails a full system audit by a third-party 
audit service provider and subsequent review of the 
audit results by CFIA and participating federal, provincial 
and territorial (FPT) governments, to verify the effective 
implementation of the TFC OFFSP and its management 
system. The full system audit will encompass audits of all 
program administrators, including TFC, Provincial Turkey 
Marketing Boards, and on-farm auditors. 


With full government recognition, TFC will be able to 
illustrate national consistency in terms of food safety 
practices and provide assurances and added credibility 
regarding the delivery of the TFC OFFSP. The process is 
aimed to be completed over the course of 2017. In order 
to cover the associated costs, TFC applied for funding from 
Agriculture and Agri-Food Canada (AAFC) under Growing 
Forward 2. 


Third-Party Audits for the TFC Flock Care Program® 

TFC proceeded with third-party audits for the TFC Flock Care 
Program® (FCP) serving as verification of its implementation 
on-farm. 


These audits are conducted, on a statistically valid random 
sample of turkey farms across all provinces, in addition to the 
annual audits required to maintain a farmer’s certification 
under the TFC FCP. NSF Agricultural Certification Company 
(GFTC) has been retained to conduct the third-party audits on 
behalf of TFC. The process will commence in early 2017 and the 
first round of audits aimed to be completed by the end of April 
2017: 


Third-party audits are one of the five principles for flock care 
programs that were agreed to by the TFC Board of Directors 

in 2014. They include (1) national standards; (2) based on the 
Poultry Code of Practice; (3) mandatory implementation; (4) 
inclusion of third-party audits; and, (5) transparency of results. 


Poultry Code of Practice 

In June 2016, the new Code of Practice for the Care and 
Handling of Hatching Eggs, Breeders, Chickens and Turkeys was 
published. The development of the updated Code was led by 
a 15-person Code Committee, comprised of poultry farmers, 
animal welfare and enforcement representatives, researchers, 
hatcheries, transporters, processors, veterinarians, and 
government representatives. TFC actively participated in the 
Code development process and will continue its involvement 
in the update of the Transport Code of Practice, which is aimed 
to be initiated in 2017. 


TFC Research Bulletin 

TFC published the second edition of the TFC Research 

Bulletin in April. The Research Bulletin provides up-to-date 
information on current research being undertaken at Canadian 
institutions, TFC's research, and Canadian turkey researcher 
and student profiles. Recipients of the Research Bulletin 
include researchers, extension personnel and veterinarians, 
and anyone involved in the turkey industry with a research 
interest. oe 


Animal Care Assessment Framework 

In November 2016, the TFC Board of Directors agreed to 
proceed with following the National Farm Animal Care Council 
(NFACC) Animal Care Assessment Framework (ACAF) to update 
the TFC Flock Care Program® (FCP) in order to meet the new 
Code of Practice. The ACAF process will involve a diverse range 


of stakeholders in updating the TFC FCP. Its goal is to enhance 
the transparency, legitimacy and credibility of animal care 
programs. While the review of the TFC FCP is underway, turkey 
farmers have been encouraged to start incorporating the new 
Code of Practice provisions in their on-farm practices. 


TFC On-Farm Programs Portal Revamp 

The TFC On-Farm Programs producer-only portal 
(tfconfarmprograms.ca) is being revamped to enhance its 
content and functionality and make the site more useful 
for turkey farmers. This access-restricted portal houses the 
electronic versions of the TFC On-Farm Programs; an online 
library of Research Notes; Turkey Farming Info Sheets; and, 
related information on important farm and industry issues. 


On-Farm Euthanasia Initiatives 

The manual on Practical Guidelines for On-Farm Euthanasia 
of Poultry, developed under the lead of the Poultry Industry 
Council (PIC) with participation of other industry groups, 
including TFC, was completed and made available to poultry 
farmers and industry members. This new resource identifies 
methods that are acceptable and unacceptable for various 
poultry species, and provides step-by-step instruction on how 
to properly carry out each method. 


Regulatory Modernization and Policy Initiatives 

TFC continued its participation in consultations regarding a 
number of regulatory modernization and policy initiatives 
in 2016, including the renewal of the Feeds Regulations, 
Veterinary Drugs Regulatory Modernization, the review of 
the Hatchery Regulations, amendments to the Health of 
Animal Regulations, Food Labelling Modernization, and the 
development of a National Strategy for Animal and Plant 
Health. TFC welcomes CFIA’s and Health Canada’s efforts to 
streamline and update existing regulations and is committed 
to remaining engaged as the various initiatives advance 
further. 
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Antimicrobial Use and Resistance 

As part of its continued commitment to judicious 
medication use, TFC established a sector-wide working 
group to examine antimicrobial use in the turkey industry. 
Participants include turkey farmers, poultry veterinarians, 
pharmaceutical companies, academia, epidemiologists, 
and feed mill, hatchery and processor representatives. 
The goal of the working group is to provide direction for 
the development of a strategy for antimicrobial reduction 
in the turkey sector, with specific focus on the preventive 
use of antimicrobials of human importance. The group’s 
first meeting took place in October 2016 to discuss plans 
for next steps, including determining data collection and 
research needs, setting reduction goals and associated 
timelines, and producer education. 


TFC also continued to support the surveillance activities 
of the Canadian Integrated Program for Antimicrobial 
Resistance Surveillance (CIPARS). On-farm surveillance 
for turkey was initiated in British Columbia in 2013 and, 
in 2016, surveillance began in Ontario and Québec. 

The data generated from this on-farm surveillance will 
be an important guide to inform the turkey industry’s 
antimicrobial use strategy. 


Canadian Poultry Research Council (CPRC) 

The Poultry Science Cluster, co-funded between industry, 
provincial governments and Agriculture and Agri-Food 
Canada (AAFC), has completed the third year of its five-year 
research plan. The cluster is a $5.6 million program with 
$4 million from AAFC and the balance from industry and 
provincial governments. In addition, seven (7) projects 
were approved for funding in 2016 after an internal review 
by the CPRC Board and staff, and peer reviews based 

on the CPRC priority areas. Projects approved include 
investigations into avian influenza, and systems for 
reducing the need for antibiotics. 


CPRC has begun a process to update the 2012 document, 
National Research Strategy for Canada’s Poultry Sector, 
based on new priority areas and issues that have become 
important to the poultry industry. Target completion of the 
research strategy is early in 2017. 


Strategic Research Forum 

On June 6-7, TFC hosted a Strategic Research Forum 

in Edmonton, Alberta. The goals of the forum were to 
strengthen established communication channels between 
the turkey industry and the research community and 

to create a cooperative foundation upon which future 
research needs and targets can be framed. The agenda 
included a tour of the 
University of Alberta 
Poultry Research Centre; 
a meet-and-greet; and, 
the Research Forum with 
researcher and graduate 
student presentations 
and a facilitated 
discussion. 


A report outlining the 
outcomes of the Forum 
was developed and 
circulated to turkey 
industry stakeholders 
and poultry researchers. 
The TFC Research 
Committee continues to work towards implementing the 
recommendations and next steps that emerged. The Forum 
was funded in part from a grant from the Alberta Livestock 
and Meat Agency (ALMA) and industry sponsors. 
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MAINTAINING CANADA'S SUPPLY 


MANAGEMENT SYSTEM 


Trade 


International trade is of great importance to Canada and TFC continues to monitor and respond to trade 
activities to ensure that the three pillars of supply management, production planning, import controls and 
producer pricing, are not unintentionally compromised when the federal government proceeds with new 


and updated trade agreements. 


World Trade Organization (WTO) 

Following the successful achievements reached at the 10" 
Ministerial Conference held in Nairobi, Kenya in December 
2015, WTO Members used 2016 to assess the way forward 
in advance of the next Ministerial Conference, which is 
scheduled for December 2017 (MC11), in Buenos Aires, 
Argentina. 


With respect to agriculture, early in the year, six broad 
areas were identified by the Chair of the agriculture 
negotiations, New Zealand Ambassador Vangelis Vitalis, as 
requiring attention by the WTO Members in advance of the 
next ministerial conference. After 11 months of discussions 
and submissions by Member countries, all six areas for 
negotiation remain in play as the Members were not able 
to narrow them down. These negotiating areas include: 

« domestic support (i.e. production distorting 
government subsidies) in agriculture in general 
and the cotton sector in particular; 

* market access; 

« improving transparency in the application of 
export restrictions; 

* sanitary and phytosanitary measures; and, 

« for developing countries, a special safeguard 
mechanism (SSM) and a permanent solution on 
public stockholding programs. 


Although market access was not considered a high priority 
item early in 2016, recent discussions in November are 
indicating a shift in momentum with some WTO Members 
seeking an outcome on sensitive topics such as tariff 
overhang (i.e., the difference between bound and applied 
tariff rates), tariff escalation, tariff simplification, tariff 
peaks, limitations to tariff rate quotas and eliminating the 
special safeguard on agriculture (SSG). 


Many of these market access issues have significant 
potential to impact supply management, making 2017 a 
very active year on the trade front for the turkey, chicken, 
egg, broiler hatching egg and dairy industries. 


Trans-Pacific Partnership (TPP) 

On November 5, 2015, the Trans-Pacific Partnership (TPP) 
text was released to the public and on February 4, 2016, 
Canada and the other eleven TPP members signed the TPP 
Agreement in Auckland, New Zealand. 


The agreement was framed to enter into force 60 days after 
all parties ratified it in their respective legislatures, or if all 
parties did not ratify it within two years of signature, for it 
to enter into force when six countries, two of which must 
be Japan and the United States, accounting for 85 per cent 
of combined GDP, ratified it. 


However, in November, President-Elect Donald Trump 
announced that he would withdraw the U.S. from the 
multilateral TPP trade agreement upon taking office in 
January 2017. This effectively places the TPP agreement in 
limbo while the U.S. re-examines its trade relationships. 


Based on other announcements from the President-Elect in 
2016, the North American Free Trade Agreement (NAFTA), 
which includes Canada, the U.S. and Mexico, is one of those 
trading relationships to be re-examined. 
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Canada-European Union: Comprehensive Economic and Trade Agreement (CETA) 

On October 30, 2016, Prime Minister Justin Trudeau, Donald Tusk, President of the European Council, and Jean-Claude 
Juncker, President of the European Commission, signed the Canada-EU: Comprehensive Economic and Trade Agreement 
(CETA) in Brussels. Implementing legislation, towards ratifying the agreement, was then tabled in the House of Commons 
on October 31, 2016. The domestic ratification process is expected to be completed in early 2017. 


The agreement to implement is on a provisional basis, capturing all tariff reductions, import access quotas, services 
commitments, intellectual property rights, and government procurement obligations. Implementation of the full 
agreement, including aspects related to investment protection, investment dispute resolution; and, some elements of 
intellectual property, requires ratification by all 28 EU Member States, which may take up to two years. 


Policy 
National Commercial Allocation Policy 


The Agency administers four allocation policies: National Commercial Allocation Policy, Export Policy, Primary Breeder 
Policy and the Multiplier Breeder Policy. 


In the fall of 2016 the TFC initiated a comprehensive review of the National Commercial Allocation Policy, which was 
implemented in 2006. An Allocation Policy Review Committee, composed of one representative from each Member 
organization was formed. This review is expected to extend through 2017 with regular updates provided to the TFC 
Directors. There is recognition by the Agency that the domestic turkey industry has changed over the last 10 years, in terms 
of structure, product offerings, consumer preferences and demand, and a formal technical review is needed to determine 
if any tweaking to the Policy is required accordingly. 


Domestic Disappearance Percent Change 
(YEAR-OVER-YEAR AND AVERAGE ANNUAL GROWTH) 
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Disappearance growth during the 10 years prior to the implementation of the current Allocation Policy averaged 0.34% per 
year; post implementation, the average growth rate is 0.67%. 
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The Agency has in place two allocation policies to allow the turkey breeding industry to market turkey meat from breeding 
stock on the domestic market, so that they can better engage in their core business of egg and poult sales in the domestic 
and international markets. 


Primary Breeder Policy 

The Agency’s Supply Policy Committee (SPC) began its review of the Primary Breeder Policy in the fall of 2016. Matters 
discussed to-date include, selection pressure faced by the industry, factors influencing selection, the manner in which 
allocations are utilized and the potential for new entrants. The SPC will resume its deliberations in 2017 with the intent to 
finalize any observations and recommendations by year-end. 


Multiplier Breeder Policy 

There were no changes made to the TFC’s Multiplier Breeder Policy in 2016 as a number of changes were implemented in 
2015. The SPC did monitor the implementation of those changes for effectiveness and was satisfied with the additional 
reporting requirements added. 


Turkey Hatching Egg and Poult Statistics 
(FIGURES IN THOUSANDS (‘000)) 
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Export Policy 

On the recommendation of the SPC, amendments were made to Section 2 (Production for Export Markets) of the TFC Export 
Policy. This section of the Policy allows for the issuance of conditional allocations to provinces where the production of turkey 
is required over and above a province’s commercial turkey allocation for the purposes of an export market. 


The amendments to this section of the Policy came into effect with the start of the 2016/17 control period. The purpose of the 


amendments was to add rigour to the Policy to ensure that such export activity occurred on a whole bird eviscerated 
equivalent basis and that any whole muscle cuts marketed had regulatory cover under the Quota Regulation. 
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MARKETS INFORMATION 
Domestic Disappearance : Turkey Consumption 
Domestic disappearance of turkey, which generally rises in tandem with : Per Capita Consumption of turkey 


population growth, has climbed from 123.1 Mkg in 1990 to 156.3 Mkgin 2016. * was 4.29kg in 2016, which is up 
* — slightly from 2015. 
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Periodic Stocks, Supply and Disappearance of Turkey Meat in Canada 
(Calendar year, millions of kg (Mkg), eviscerated) 


Calendar Year 1990 2000 2010 2012 2013 2014 2015 2016 
Opening Stocks 
Production 128.2| 151.8] 158.1] 160.2} 168.1] 167.6] 171.0] 183.2 
imports 3:8) 5:3) 442i ie 
Total Supply 142.8 
Total Disappearance 150.2| 168.2] 162.8] 172.0] 168.9] 169.5] 182.0 
Exports 
Domestic Disappearance 145.6] 141.8] 147.9] 147.0] 150.3] 156.3 
Closing Stocks 12.8] 13.3| 14.7] 18.9| 23.3] 
6.4 


Per Capita Consumption (kg) 4.26| 4.27; 4.07| 4.20] 4.13] 4.18] 4.29 
Turkey Production 
(MKG, eviscerated) 


Turkey production 
was 183.2 Mkg in 
2016, up 12.2 Mkg 
from 2015 and 15.6 
Mkg from 2014. 


Since 2011, 

m Over 9 kg production has 
increased at an 
average annual 
rate of 2.9% per 
year, which is 
slightly higher 
than population 


m Under 9 kg 


growth. 
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MARKETS INFORMATION 


Total turkey imports were 7.8 Mkg (finished product weight) with further processed preparations representing 69% of the 
volume. In 2016, the TRQ import allocation for Canada was 5.7 Mkg and 96% of this was used by the end of the year with 
the majority of the TRQ imports, 83% consisted of higher value boneless meat products. 


Imports by Harmonized System (HS) Chapter : TRQImports 
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Whole Bird Sales by 4-Month Periods 


Cut-Up & Further Processed Sales by 4-Month 
(2016, Mkg) 


Periods (2016, Mkg) 
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Sales of cut-up and further processed turkey products at retail increased from . the seasonal nature of the Canadian 


10,101 Mkg in 1990 to 13,985 Mkg in 2016. The main ingredient in many of these : MUS hGhe ee sel (Ue elisa. 


products is breast meat, which drives the production of heavier turkeys. ; Than ksgiving (September-October) and 
- Christmas (November-December). Of 


The value of these products at retail increased from $77 million in 1990 to almost ; the total 2016 domestic disap Pc ataies 
$208 million in 2016. The average live price for turkey in 2016 was $1.93/kg, whichis + (156.3Mkg), 66% occurred in the 6 
down slightly from 2015 ($1.96/kg) and 2014 ($2.01/kg). - months that correspond to holiday 

- markets. 


Sales of Whole Turkeys, Cut-Up and Further Processed Products at Retail 
(Calendar year, millions of kg, eviscerated, does not include sales through foodservice channels) 


Calendar Year 1990 2000 2010 2012 2013 2014 2015 2016 
Sales - Millions of kg 
Whole Bird 51.8 54.4 61.4 53.0 Spey) [ S17, 44.5 44.8 
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Whole Frozen Turkey - Retail Price Comparison (in S CDN per KG) 
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aos __ INDEPENDENT AUDITOR'S REPORT 


To the Members of Canadian Turkey Marketing Agency c.o.b. Turkey Farmers of Canada 


We have audited the accompanying financial statements of Canadian Turkey Marketing Agency c.o.b. Turkey Farmers of 
Canada, which comprise the statement of financial position as at December 31, 2016 and the statements of operations, 
changes in net assets and cash flows for the year then ended, and a summary of significant accounting policies and other 
explanatory information. 


Management’s Responsibility for the Financial Statements 


Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Canadian accounting standards for not-for-profit organizations, and for such internal control as management determines 
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to 
fraud or error. 


Auditor’s Responsibility 


Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in 
accordance with Canadian generally accepted auditing standards. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 


An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the financial statements in order 

to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion 
on the effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 


We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 


Opinion 
In our opinion, these financial statements present fairly, in all material respects, the financial position of Canadian Turkey 


Marketing Agency c.o.b. Turkey Farmers of Canada as at December 31, 2016 and the results of its operations and its cash 
flows for the year then ended in accordance with Canadian accounting standards for not-for-profit organizations. 


BOO Coxroda LwpP 


Chartered Professional Accountants, Licensed Public Accountants 
Mississauga, Ontario 
February 2, 2017 


BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO 
network of independent member firm. 
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TURKEY FARMERS OF CANADA === 


Statement of Financial Position 


December 31 2016 2015 
Assets 
Current 
Cash $ 1,365,285 $ 291,074 
Investments (Note 2) 2,650,665 2,632,414 
Accounts receivable (Note 3) 418,845 381,158 
Prepaid expenses 77,019 72,147 
4,511,814 3,376,793 


Property and equipment (Note 4) 134,431 128,628 


$§ 4,646,245 $ 3,505,421 


Liabilities and Net Assets 


Current 

Accounts payable and accrued liabilities $ 77,336 $ 157,905 
Government remittances 52,438 48,309 
129,774 206,214 

Net assets 
Internally restricted funds (Note 1) 3,272,123 2,539,345 
Unrestricted fund 1,109,917 631,234 
Funds invested in property and equipment 134,431 128,628 
4,516,471 3299. 207 


$ 4,646,245 $ 3,505,421 


On behalf of the Board: 


Mark Davies Calvin McBain 
Chair Vice Chair 


The accompanying notes are an integral part of these financial statements. 


£> 


TURKEY FARMERS OF CANADA 


Statement of Operations 


For the year ended December 31 2016 2015 
Revenue 
Producer levies $ 4,017,423 S$ 3,381,544 
Investment income 19,267 33,858 
4,036,690 3,415,402 
Expenses 
Administration (Schedule 1) 
Other administrative 659,933 676,709 
Remuneration to Directors and staff 1,191,690 1,236,664 
Directors' and staff expenses 564,179 554,655 
2,415,802 2,468,028 
Marketing (Schedule 2) 
Provincial marketing programs 400,001 400,001 
Market development 212,633 199,383 
Public relations and communications 399,310 385,133 
1,011,944 984,517 
Special projects 97,043 665 
3,524,789 3,453,210 
Excess (deficiency) of revenue over expenses 
before other income 511,901 (37,808) 
Other income (Note 8) 705,363 - 
Excess (deficiency) of revenue over expenses for the year $ 1,217,264 $ (37,808) 


The accompanying notes are an integral part of these financial statements. 
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TURKEY FARMERS OF CANADA me 


Statement of Changes in Net Assets 


For the year ended December 31, 2016 


Funds 
invested in 
Internally Property 
Restricted Unrestricted and 
Funds Fund Equipment 2016 Total 2015 Total 
Balance, beginning of year $ 2,539,345 $ 631,234 $ 128,628 $ 3,299,207 S$ 3,337,015 
Excess (deficiency) of 
revenue over expenses for 
the year 707,778 535,619 (26,133) 1,217,264 (37,808) 
Appropriations 25,000 (25,000) - - - 
Transfer of funds to 
purchase property and 
equipment - (31,936) 31,936 - - 
Balance, end of year $ 3,272,123 $ 1,109,917 $ 134,431 $ 4,516,471 S$ 3,299,207 
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The accompanying notes are an integral part of these financial statements. 
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Statement of Cash Flows 


For the year ended December 31 2016 2015 
Cash provided by (used in) 


Operating activities 
Excess (deficiency) of revenue over expenses for the year $ 1,217,264 $ (37,808) 


Adjustments required to reconcile excess (deficiency) 
of revenue over expenses with cash provided by 
operating activities 


Amortization of property and equipment 26,133 26,193 

Changes in non-cash working capital balances 
Accounts receivable (37,687) (85,801) 
Prepaid expenses (4,872) 13,907 
Accounts payable and accrued liabilities (80,569) 3,393 
Government remittances 4,129 12,426 
1,124,398 (67,690) 


Investing activities 


Purchase of property and equipment (31,936) (29,520) 
Purchase of investments (18,251) (32,976) 
(50,187) (62,496) 

Increase (decrease) in cash during the year 1,074,211 (130,186) 
Cash, beginning of year 291,074 421,260 
Cash, end of year $ 1,365,285 291,074 


The accompanying notes are an integral part of these financial statements. 
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Notes to Financial Statements 


December 31, 2016 


1. Nature of Operations and Summary of Significant Accounting Policies 
Nature and Purpose of Agency 


In fiscal 2009, the Agency adopted the name Canadian Turkey Marketing Agency c.o.b. Turkey Farmers of Canada 
(“TFC” or the “Agency”). TFC is a tax-exempt body corporate established under the Farm Products Marketing Agencies 
Act (Canada) to promote a strong, efficient and competitive production and marketing industry for turkey in Canada. 


As at March 26, 2009, the Canadian Turkey Marketing Agency operates under the name “Turkey Farmers of Canada.” 


Basis of Accounting 


These financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit 
organizations. 


The Turkey Research and Resource Bureau 


The Agency is deemed to control The Turkey Research and Resource Bureau (“TRRB”) by virtue of TFC’s right to appoint 
the eight provincial producer member Board of Directors. The Agency does not consolidate the financial statements 
of TRRB. TRRB is a not-for-profit organization established to facilitate turkey related research. The financial position 
reflects assets of $398,774 (2015 - $398,510), liabilities of $396,948 (2015 - $397,261), and net assets of $1,826 (2015 - 
$1,249). The results of operations of TRRB are total member contributions of $1,400 (2015 - $1,200), total expenses of 
$823 (2015 - $1,435), and surplus (deficiency) of contributions over expenses of $577 (2015 - ($235)). Cash inflows from 
operating activities is $297 (2015 - $65). 


Property and Equipment 


Property and equipment are stated at cost less accumulated amortization. Amortization based on the estimated useful 
life of the asset is calculated as follows: 


Furniture and equipment - 20% declining balance basis 
Computer equipment - 30% declining balance basis 
Leasehold improvements - straight line basis over ten years 


Funds Invested in Property and Equipment 


Funds Invested in Property and Equipment represent funds provided for the acquisition and financing of property and 
equipment. The financing of investments in property and equipment is transferred from the unrestricted fund on an 
annual basis. All amortization of property and equipment is charged to this account. 
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Notes to Financial Statements 


December 31, 2016 


1. Nature of Operations and Summary of Significant Accounting Policies (continued) 
Internally Restricted Funds 


The Board of Directors has approved the restriction of a portion of the Agency’s net assets as a contingency to cover 
six months of operations. The Board of Directors has proposed that this restricted amount will be $2,216,000 (2015 - 
$2,191,000), increasing to $2,294,000 in 2017. 


A special marketing fund was established in the year by the Board of Directors to segregate funds related to an 
arbitration award reached with Turkey Farmers of Ontario during the year. All other liquidated damages for the year 
and future liquidated damages will also be included in this fund. These funds are internally restricted and mandated by 
the Board of Directors to be used for incremental marketing expenses that promote the consumption of turkey meat in 
Canada. The balance in this fund is $705,363 (2015 - SNil), see Note 8. 


A research fund was previously established by the Board of Directors to accumulate funds for future research needs. 
The balance in this fund is $330,760 (2015 - $328,345). 


An amount of $20,000 for TFC’s portion of reward monies, as a result of the 2004 product tamper incident, remains 
unchanged. 


Revenue Recognition 


Producer levies are accrued monthly based on the live weight of turkey production submitted by Agriculture and 
Agri-Food Canada. 


Other income relates to amounts earned relative to an arbitration award and other liquidated damages during the year, 
see Note 8 for further details. 


Financial Instruments 


Financial instruments are recorded at fair value when acquired or issued. All investments have been designated to be 
in the fair value category, with gains and losses reported in operations. All other financial instruments are reported 

at cost or amortized cost less impairment, if applicable. Financial assets are tested for impairment when changes in 
circumstances indicate the asset could be impaired. Transaction costs on the acquisition, sale or issue of financial 
instruments are expensed for those items remeasured at fair value at each statement of financial position date and 


charged to the financial instrument for those measured at amortized cost. 


Use of Estimates 


The preparation of financial statements in accordance with Canadian accounting standards for not-for-profit 
organizations requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses during the 
reporting period. Actual results could differ from management’s best estimates as additional information becomes 
available in the future. 
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Notes to Financial Statements 


December 31, 2016 


2. Investments 


Investments totaling $536,956 (2015 - $565,766) consist of strip bonds guaranteed by the Government of Canada with 
interest rates ranging from 1.72 to 1.91% (2015 - 1.45 to 1.91%) that have maturity dates ranging from December 2017 
to June 2018 (2015 - September 2016 to June 2018). Mutual funds held in RBC Investment Savings total $2,113,709 
(2015 - $2,066,648). 


3. Accounts Receivable 


2016 2015 
Producer levies $ 417,855 § 381,021 
Miscellaneous accounts receivable 990 17 
$ 418,845 $ 381,158 

4. Property and Equipment 
2016 2015 
Cost Accumulated Cost Accumulated 
Amortization Amortization 
Furniture and equipment § 132,795 §$ 108,385 S 132,795 §$ 102,282 
Computer equipment 210,200 149,376 178,264 136,995 
Leasehold improvements 176,809 127,612 176,809 119,963 
$ 519,804 $ 385,373 $ 487,868 $ 359,240 
Net book value $ 134,431 S 128,628 


5. Commitments 


The minimum annual lease payments for rent, office equipment, automobile and funding commitments for the next 
five years are as follows: 


2017 $ 266,774 
2018 147,876 
2019 98,323 
2020 97,634 
2021 89,212 

S 699,819 
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Notes to Financial Statements 


December 31, 2016 


6. Credit Facility 


The Agency has a revolving demand facility of $595,000 that is due on demand and bears interest at the bank’s prime 
rate plus 1%. It is secured by all present and after acquired personal property of the Agency. As at December 31, 2016, 
this facility has not been used (2015 - SNil). 


7 . Capital Management 


The Agency’s capital consists of its net assets. The Agency’s primary objective of capital management is to ensure that it 
has sufficient resources to continue to provide services to its members. Annual budgets are developed and monitored to 
ensure the Agency’s capital is maintained at an appropriate level. The Agency is not subject to any externally imposed 
capital requirements. The Agency’s restricted funds of $3,272,123 (2015 - $2,539,345) are subject to internally imposed 
capital restrictions. 


8. Other Income 


In 2016, an arbitration award between TFC and Turkey Famers of Ontario resulted in a decision for liquidated damages 
of $1,696,555 related to overmarketings over three control periods. The liquidated damages were received in full in the 
last quarter of 2016. The allocation of funds were distributed 40% to the Agency and 60% to the other seven Provincial 
Boards based on further processed reference percentage shares per the National Commercial Allocation Policy. The 
funds are to be used exclusively for the purpose of incremental marketing and promotion as determined by the Agen- 
cy’s Board of Directors. The liquidated damages were distributed as follows: 


Organizations Distribution 
British Columbia Turkey Marketing Board S 221,308 
Alberta Turkey Producers 206,809 
Turkey Farmers of Saskatchewan 55,100 
Manitoba Turkey Producers 24,881 
Les Eleveurs de volailles du Québec 415,490 
Turkey Farmers of New Brunswick 527120 
Turkey Farmers of Nova Scotia 42,225 
Turkey Farmers of Canada 678,622 

S 1,696,555 


Additional amounts received during the year relate to liquidated damages totaling $26,741 (2015 - $Nil). 
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Schedule 1 - Administration Expenses 


For the year ended December 31 2016 2015 


Other administrative 


Amortization $ 26,133 $ 26,193 
Audit 24,450 32,683 
Contract projects and external consulting 107,686 28,871 
Insurance 7,914 8,506 
Legal and accounting 59,457 167,581 
Office leases and supplies 41,336 S3io2 
OFFSP/Flock Care 52,792 7,390 
Postage and courier 10,525 I L96 
Rent, property tax and utilities 175,205 175,205 
Sundry administration 1,001 816 
Telephone 8,459 9,973 
Trade consultations 43,607 76,643 
Translation and interpretations 101,368 97,920 

659,933 676,709 


Remuneration to Directors and staff 


Directors' fees 140,075 129,607 
Employee benefits 159,474 176,071 
Staff salaries 892,141 930,986 

1,191,690 1,236,664 


Directors’ and staff expenses 


Directors, Alternates and Board Managers’ expenses 339,055 344,088 
Meeting rooms 61,814 59,345 
Staff expenses 162,261 5047s 
Travel insurance 1,049 1,049 
564,179 554,655 

$ 2,415,802 S$ 2,468,028 
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Schedule 2 - Marketing Expenses 


For the year ended December 31 2016 2015 


Provincial marketing programs 
TFC provincial marketing supplement $ 400,001 S 400,001 


Market development 


Canadian Poultry Research Council 40,500 37,700 
Market research 85,083 84,158 
Turkey research 87,050 TASPRS 

212,633 19SES83 


Public relations and communications 


Marketing and communications 213,500 203,632 
Memberships 88,572 83,372 
National sponsorships and promotions 79,250 74,686 
Subscriptions 10,979 8,287 
TFC publications 7,009 155156 

399,310 $65,185 


$ 1,011,944 $ 984,517 


S$ LIS 786 $ vvy6TIOT 


CET SBE OTE 66E 
9SEST 600 2 9d4,P suoljesiqnd 
1878 626 OT S}UdWoaUUOgY 
989 vl 0ST 6L SUO!JOWOJ Ja a]eUO!}eU UOI}eSI}eINIaWWO?) 
CLE €8 TLS 88 SUO!}eS1}07 
ZE9 E07 00S €TZ SUOIJEDIUNWWOD Ja UO!eSI}eEINIBWIWOD 
SUOI}JEIIUNWWOD }a SaNbijqnd suoiejay 
€8E 66T €€9 CIZ 
SCO 0S0 28 UOPUIP 9] INS S9YdIBYIOY 
8ST V8 €80 S8 gydjew ap sapn}y 
OOL LE 00S 0” epeue Np SajOdIAe S9YDIBYIOI ap |IaSuO) 
saydsew ap uolsuedx3 
Ddq ANod uolzesijeld4aWW0d 
$ 100 00r $ T0000 ap xneldulAoid Sauwessoud Sa] nod uawajddns 
UO!}eSI}EIDJBWILWOD ap xneIdUIAOId SaWWeIZO1dg 
STOZ 9T0Z BAIQWIIIIP TE 9] PUIWI9} 991949X9,] INO 


UOI}ESI}EIDABWIWOD ap siejy - Z axauUYy 


VOVNVI Nd 
NOONIG 30 SHN3AI1 ST) 


S$ 870 89b 2 $ 7O8sTrZ 


GS9 75S 6LT 09S 
6v0 T 6v0 T adseAOA adueINssy 
ELT OST T9Z COT jeuuosiad np sies4 
SVE 6S vTt8 T9 UOIUNDJ ap Sa}]esS 
880 bre GSO 6EE Sjueias Jo Sjues|ddns ‘sinajesjsiulwpe sap sies4 
JeuUOSJad Np ja Sunajesjsiullupe sap sies4 
VIII ear 069 T6TT 
986 0€6 TvT 768 jauuosiad np sauieyes 
TLO 9LT vl 6ST xneld0s Sase]UeAY 
L09 6C¢T SLO OVT siNa}es}SIUILUPe Sap SAsIEJOUOH 
Jauuosiad np ja sunajzesjsiulwipe sap uolesaunway 
602 919 €€6 659 
076 16 89€ TOT UO1}e}91049}UI,P Jo UOIJONPes} BP SAdIAJAS 
€79 OL L109 €v SDIBWIWOD Ne SaAijze]a4 SUO!}E}]NSUOZD 
€166 6S7 8 auoydajal 
9T8 TOOT UONEIISIUILUPE,P SIBAIP SIeJ4 
GO SLT S0Z SLT soiqnd sadiasas ja Saxe} WaA07 
SOLED SZ@S OT QUaSeSSAW Jo JUBLWASSIYIUCINY 
O6E L 76L 7S xneadnol} Sap UlOS ap aWWeISO1d/4JVWSd 
Colee 9EE TY nesing ap Sesn}UsINOJ Jo SUO!}EDO7 
T8S LOT LSv 6S Sa]qe}dwod Ja sanbipunf sadinas 
90S 8 vI6l aoueinssy 
TL8 82 989 LOT SOUII]X9 S]I9SUOD Jo SJ9N}DEIJUOD SalOld 
£89.CE OS 77 ypny 
S €61 92 $ €&T 97 juawassiuowy 
UO!}eAJSIUILUPe,p Sess SasjNYy 
GT0Z 9T0Z BAIQWI9IP TE 9] UILWI9} 991919X9,] 1NOd 


UO!}EA}SIUIWIPe,p Sies4 - T axauUy 


VOVNVO Nd 


a=  NOONIG 30 SUNIAI1I SII 


bf 


($ JueaU - STOZ) $ TyZ 9Z JUSI]}e}0} S}QUa}UI-SeseWUILWOP Sap e Sal] JUOS 39191axa,] AP SINOD Ne snd5aJ sjUe}UOW Sajne $27 


SSS 


$ SSS 969T 
C9 8L9 epeues Jo Sdauuey Aoysny 
SCOCY. 2109S PAON jo Saude Aayiny 
yoImsunIg-nean 
OZT 7S -NON Np suopuIp ap sunayonpold seq 
O6r STY 2EqGaNO Np sajj!e]OA ap sunana}y seq 
T88 vz ssoonpoid Aayiny eqoyuep 
OOT SS ueMayryeyses jo Susue4 Aayiny 
608 902 sJBONPOld AayiN| eYaq|y 
S g0€ 17 pieog Bujayiew Aayin| elquinjod ysijig 
uolzNqlI4}sig suol}eziues4sO 


: INS BWWOD siyedaJ aja JUO S}949}UI-SABeLULWOP Sd] “AD!JJO,] AP UOIeN}S!UILUpe,p 

]l@SUOD a] Jed saauIWJaj}ap anb sajja} ‘sasjeyUaWa}ddns UoloWOJd ap ja UO!JESI]eINJAWIWOD ap SazIAI}Ie S|] SUP JUaL 
-9AISN]}DXA SASI}I]N JUOJAS SPUOJ S97 “JUaSU!JUOD Np UO!}ed0}]e,] INS ajeuoeu anbiz}od e] Suep sanraid uolewsoysuesz 
QPUOIAS ap aa!}eW Ud BdUaJaJaJ AP Sjuedajonb saj uojas ‘xne|DUIAOId SaLUsiUeBIO Jas Sa] INOd % 09 38 BDIHO,] JNod 

% Ov Bp uOSIe e SIZJedaJ aa JUO SPUOJ S27 ‘9TOZ AP a4}SAWIJ} JAIWJap NP SuNOd Ne JUaWA]e13aqU! SN5aJ dja UO S}aJa}UI-Sa 
-3EWWOP Sd] “3]04]U09 ap Sapoliad S104} ap SuNod Ne UO!JeSI}eINJaWWWOD ap SedUeAaPaL Sap UO!JEN}eAaNs e] INOd sja19} 
-Ul-SASPWIWOP Ud $ GGG 969 T AP JUBWASJAA a] AUJEJJUA e OLE}UC Jo SiatUey AayIN]| 18 DGJ 4JUa aBesjIque UN ‘9TOZ UF 


szinpojd sasjny °g 


"QUJ9JUI,] © S99SOdUI Je}Ided a] JUPUIBDUOD SAAI}IIUJSJ SaSNe}D sap e siqjalnsse JUOS (S$ GYE GES Z- STOZ) S$ EZT ZLTZER 
JULA]A,S BDIJO,] AP Saye SPUOJ S27 IN|Ia}xa,] Jed saasodwi Jezded ua Sulosaq Sa] ns suo!sodsip sap e I3a[nsse sed 
}S9,U 9dIHO,7 “uesiejsizes Nani UN e NuUaU!eEW 3Sa 9d1JJO,] ap ]eyded a] anb saunsse,s ap ule Sa]|IaAINS Ja SI}]Ge}a JUOS S]a 
-Nuue Sjaspnq Sa] ‘saiquia Sas e SAdIAJaS Ap B1YO,] BIAINSINOd nod saqyuesijNs Sadinossal ap asodsip }I,nb sainsse,s ap 

ys Je}Ided Np uolsad ap asaljyeW Ud Bd1JJO,] ap 4I}9a/qo jedioutd 97 ‘s}aU SyI]De SAS AP aNjSUOD JSa 991JO,] ap Jeqded 97 


jezide>d np uoljsay * 2 


"(§ JUB|U - GTOZ) Basi}IINU! YeI9 9}1]19ej e] “QTOZT aAquuadap TE NY “ad1JO,] ep SININy NO sjanjoe sajq 
-NawW Sualg Sa] SNO} Jed aljUBLes 4Sa }IP|ID ap 9}1]19e} 99D °% T Snjd jaiyuasayaud xne} ne Jasa}U! BO Inb Ja apuewWap 
INS a]qI3Ixe Isa JUaWASINOGWAaJ 3] JUOP $ 000 S6G ap JUeJUOW Ne ajqejaAnouas Ypasd ap aypi9ey auN.p asodsip ad1yO7 


Ypas2 ap aypi9ed °9 


9TOT SAQWISIOP TE 


SAVIDUCULJ S}L}D XNe Sasle}UaWa}dWO) S2}0N 


VOVNVI Nd 


NOONIG 30 SYNIAINI ST)“ — 


yy 


$ 618669 


CIC 68 TCOC 
ve9 L6 0720C 
ECE 86 6102 
918 LvT 8TOC 
$ vl 997 LT0C 


: JINS BWIWOD JUASS!]Ge}a,S S9d!D1Exe SUIEYDOId buld sa} JNOd JUsWadUeUI, 2] 32 
S9|NIIYAA Sa] ‘Neaing ap jalja}ewW a] ‘xNed0] $9] 1NOd UO!}eI0] ap S}esJUOD Sap NY9A ua sjanuue SluNWIUIW SjUaaled Saq 


s}UaWasesUuq °C 


9 879 82T s ALAA. $ a}qe}dwWod ayau unaye/ 
S$ O72 6SE $ 898287 $ €LE Sse $ v086TS 

€96 6IT 608 9LT CLSZCL 608 9ZT SIAIJEIO] SUONLIONOWY 

G66 9ET v9T BLT OLE 6bT 002 OTZ aNbJEUUOJu! Jaazey 
S$ 787 ZOT S**S6/eCeL $ S8€80T $ S6LZET juatuadinba 3a Jal|Iqow 

9]nwind 9ynuind 

JUdWAaSssITOwY ysoD JUaWaSssiowYy ynoz 

GLOZ 9T0Z 

$9}]240d109 suolj}esijiqowwy| “7 

S$ 8ST T8€ $ Sv88TYL 

LET 066 SINAGap Sd}dWOd SUaAIP ap ajqeJANoday 
SweLCOReS $ SS8LIv sinayonpoid sap saduenapay 

STOZ 9T0Z 


sinazigad *€ 


"(S$ 879 990 Z- STOZ) $ GOL ETT Z 2 JUDAQIA,S GY JUaWAde)d-ausieds,p Sa}dwod Sa] SUep SNUa}ap JUaWAaDe]d 

3p SUNLUWOD SPUOJ $97 *(8TOT UIN! 18 9TOZ Suquiaqdas - STOZ) 8TOZ UIN! 1a LTOZ aIqWaIAap dja JUAa]e}a,S SADUR|aYDIA 
S28] JUOP (% TET 18 % GH'‘T - STOZ) % TET 19 % ZL‘T 94}Ud JUE}}IDSO XN} Sap e JoJ9JUI JUeLIOd Epeue’D Np JUsWauUeANOS 
9] Jed saijueses saydejap Suodnod e Suo!}e31|}GO Ua UAJSISUOD ($ 99/ SOG - STOZ) $ 9S6 YEG e JUeAaI—a,S SJUaUaDE}d Seq 


SJUIWIIIL)}d °Z 


9TOT PAQWI9IOP TE 


SADIULULJ S}L}9 XNe Sas1e}UdWIa}AWIOd S2a}0N 


Funan 
= NOONIO 30 sun3Nz13 SIT 


be 4 


‘a}qiuodsip esas asie}Uaa}ddns uonewJojul,] ap anb 

dANSOW Jd IN} NE UO!}DAJIP e] Ap Sa}qeqoid snjd sa] suoewijsa sap JasayjIp JUa!esuNOd sja—ai $}e}]NSad Sa] “saatap!SUOD 
sapoliad sa] JUeINp Sasi}iqeydwod sadiey sa] ja syinpoud sa] ins Ja ‘sialDUeUL S}eJa Sap ayep e} e Sasi}iqe}dwod syissed 

S9] Jo Sj1}9e Sa] INS BdUapIdU! UN UO INb sasayjodAy sap ja SuO!eWI}Sa Sap assi|qe}s UO!aIIp e] anb adixa Je19N] ING 
Sues SaWUS|UeSIO Sa] JNOd saUUaIPeUeD Sa]qe}dUOD SA@WON $9} DOAK S}ILWIOJUOD Ua SJaIDULUIY S}eJa Sap UOIJeuedaid e7 


Suo!}eWI}Sa,p UOI}eSI}IIN) 


“Juawass!yowe Saude jnod ne sanjena OSs S}!,Nbsso] JalnueUYy JUaLUNAYSUI,] e Ssofew Ja “NayeA ajsnf e} 

2 SAN|eAZAI UOS S}!I_NbsJo] asa!ueUI UO!ENIS e] Sp 3€}9,] 8p 81N}Q]9 ap ayep anbeyo e sasieyo ua sassed juos sua}oueUY 
SJUSWUNIISU! SAP UOISSIWA,] NO 9]UAA e} ‘UO!ISINDIe,| JNod uoNdesUeJ} ap S}NOD Sdq ‘}}1}9e,] ap UONeIDa1dap auN,p 
ay|iqissod e] JUanbipul uoNenzs ap s}UawWasUeYD) Sap anbsio] UO!}e!Da1dap ap }sa} UN,p Jalqo,] JUOJ S4a!DUeUL S}IDe S97 
"nal] e A]L,S ‘uoijelsasdap e] Sulow JUaWassijjOWe Saide jNOD Ne No 3nd ne sasijiqe}dwiod UOS SJa!DUeUL] S}JUSLUNISUI 
Saujne Sa] SNO| *s}e})NSau Ua Sassed jUOS SayJad Sa} Ja Sules Sa} Ja “INa}eA ajsnf e] e Sasse]d BWIWOD SaUBISap aja UO 
sjuaware|d Sa] Sno] ‘sila No sinboe 4wUOs s}I,Nbsso] inayen aysnf e] e sasijigeydwod jUOS sualUeUIY SJUBLUNIYSU! S2q 


SADIDUBUL SJUBWINASU] 


‘8 9]ON be] e ]Ile}ap ua Sanbijdxa JUOs sinpoid sad faD19Jaxa,] ap sinod 
ne snuajqo sjaJa}Ul-sasewiwop Sasjne.p e Ja adeujique UN,p ajins e] e Snua}qo S}Ue}UOLW xne Sal] JUOS S}INpOJd sajNe say 


"epeuey aIe}UaW]}EOIBY Ja SuNyNIUBy Jed siuinos 
UOPUIP ap UO!INpoOJd e} ap JIA Spiod a} saide.p JUaWa}jJansuawW saasijiqe}dwod JUOS sinajonpoid sap sadueAapa Seq 


s}inpoid sap uoljesijiqe}dwo; 


"§ 000 02 e aasueysu! 
aNaWAapP SSUILUEJUOD S}INPOJd Xne 91] pOOT BP JUSPIDUI,] ap JUe|NODap UO!JeSUadWOD ap SpUO} a] Suep Dqq ep Hed e7 


(S$ SVE BZE - STOZ) $ OOL OSE & ANAIa,S SPUOJ 29 AP aPjOs 97 “suN}Ny aydJaYIaJ Ua SUIOSAq 
$d] JIUANOD Nod sasessadauU SPUO} Sa] Ja]NWNDIE,p UlJe UO!EAISIUIWPe_p |l9SUOZ a] Jed 9949 aja e AYDIAYIEI ap SPUOJ UN 


"8 9JON e] e JaLOd—al as {(§ JUBAU - STOZ) $ E9E GOL & BAQJA,S SPUOJ 89 Bp aPjOS a] ‘epeuesd ne uOpuIp ap apuelA 

QP UO!EWIWWOSUOD e} AIOANOWOJd JNod UO!esI}e!JaWWOD Ua SasJe}UaWa}ddns sasuadap sap e UO!eJ}SIUIWPe_p |IBSUOD 
9] Jed sansasad ]UOS SPUO} Sad ‘aUJajUI,] e SAID “SIN}NJ S}aJa]U!-SadeLWWOP Sa] SNO} anb Isule ‘9d1D1aXxa,] ap S}guaqul-se 
-ZEWWOP Saijne Sa] SNO} JUaLWa]eZa eIN}IU! SPUOJ 9D *9d1D1aX—a,] BP SINOD Ne OLe]UG Jo Suse AayiN| DoAe adeujique 
UN,p JUe}NODap SpUO} Sa] Jaiedas Nod UO!Jes!]eldJaWLWOD ap jeldads spUOy UN ade}d UA SI e UO!JENISIUILUPL,P |!BSUOD 3] 


"LT0Z Ua $ 000 FEZ Z e JUeJUaLUSNe *($ 000 T6T Z ST0Z) $ 000 9TZ 

Z ap HOS ayaye JUe}UOW ad anb asodoid e uO!eJJSIUILUPe,P |IBSUOD a7 “SIO XIS Bp UO!}e}!10}dxe,p apoliad aun AWANOD 
Jnod sayjenquana,p 431} e 991JO,] ap Jou 4199e,] ap ated aun JaAsasad ap We} a] aAnosdde e UO!JeJ}s!U!LWPe,p }IBSUOD 97 
2U19}UI,)] & Sa}Iaye spuod 


(a3INS) sa}qezdWi0>d sapoyzaw sayedioulid sap auiNnsal jd SA}IAI}IE SAP B4ANJEN “T 


9TOZ BAQWI9IEP TE 


SAZIDUCULJ S}e}9 XN Sasle}UaWa}dWOd S2}0N 


VOVNVI Nd 
NOONIC 30 SHNSAIII SI ——— 


bf 


‘a}dwod a9 e Uda] e139}! a}NdWI sa Sa}}aso0dod suO!}es!}IGoW Uw! 
Sap juawassiyTowe7 ‘a}aye UOU Spud} Np Jed e JUaWa}JanuUe SaJaysUeJ} JUOS Sa]]a1OdJOD SUO!}eSI}IGOWW! So} 
SUEP S]UdLUASSI}SAAU! SA9P JUBWAaDUeUIY Ne Sailessadau SPUO} Sa] “Sa}JaJOdJOD suoljesiiqowW! sap JUdawWadUeUl 
3] 38 UOITISINbIe)| Jnod siusNoy spuo} sap JUaUasaida sajjaiodsod suo!esi}iqoww! sap suep SiJSaAU! SPUOoJ Saq 


$2}]}240d109 SUO!}eSI}IqOWUWI Sap suep SI}SaAu! Spuo4 


Sue XID INS 
auleaul] JUaWASSIPOWE,] AP apoUjaU - SAAI}EIO] SUOIEIONSWY 


% OE ap xne} ne jissaidap 
JUSWASSILOWe,] ap apOYyaw - aNbeWwJOJU! Jaazep| 


% OZ ap xne} ne jissaisap 
JUIWASSIVOWE,] 9p 9poOuU}oW - juawadinbea je JalIGoW 


: INS SLULWOD S}1}]9e SAP SAIJEWIISA 9]1]N JIA ap BaiNp e] UOJ~as ayNd]}ed 
yS9 JUBWASSIOWe7 ‘a]NWND JUaWASs!OWe,] SUIOW NOD Ne saasijiqe}dwWod JUOS Sa}jas0dsod suO!}esI}IqoWWI S27 


$3}]}210d109 suolzesijiqowwy 


"($ $9 - STOZ) $ L6Z & JUDAQIa,S UO!}E}I0]dxa,p S9YAIIDe Sap JUeUBAOIC 
SPUO} ap S9a1}UaJ SAq *(($ GEZ) - STOZ) $ LLG AP Saesseyd Sa] ins sjinpoud sap (aduesiyNsul) JUapsdxXa UN_P Ja “($ Gey T 
- GTOZ) $ €Z8 ap Sajejo} sadueud sap ‘(S$ OZ T - STOZ) $ OOH T & JUBAIa,S SAIqWaLW Sap SUO!}ESIJOD Sap Ua JUA}SISUOD 
Gud Np uolze}0]dxa,p s}e}NS2J S27 *($ 67 T - STOZ) $ 978 T ap S}ou Sy!}9e Sap ya (§ T9Z LEE - STOZ) $ 8¥6 OEE AP SyIssed 
sap ‘(S$ OTS 86E - STOZ) $ VLZ 86E BP ANa}eA BuN,p S}I}De Sap ajajjos QaIDUeUI} UOIJENIS E7 “UOPUIP 9] UNS BYDIaYIEJ e} 
JasuOAe} INOd gad 4IVe19N] ING Sues awsiuesJO UN Jse GUY 271 ‘GNU Np Sualoueuy s}eja Sap UO!ep!]OsuUOD e] e sed 
apad01d SU BdIYO7 ‘UO!e1}SIUILUPe,p }lBSUOD Ne JURAasaIs XNeIldUIAOId SiNajoNpodd yny sa] JaWLWOU ap POI aj e yI-Nb 
aosed (« GYYg ») UOPUIp a] Nod SaduNOssad Sap Je BYDJAYIOJ e] BP Nesing 9} INS asidWa UOS J9dJaXa 9jNdaJ 4S9 BIIYOA 


UOPUIP a} ANod sadinossau sap Ja aYydjayYIa/ e} ap Neaing a7 


"J19@49N} IN Sues SaLUSIUeSIO Sa] INOd sauUa!PeUeD Sa]Ge}dWOd SALON Sa] UOJas Sasedaid aja UO SIa|DUeUI S}e}a SAD 


uol}e}UaseJd ap apow 


“epeues np uopulp 
3p SINBAS}Z SB] Ap WOU a] SNos dJado UOpUIP Np UO!esH]}e!IDaWWOD ap UaIPeUeD aDINO,] ‘600Z SIW 9Z Np ajyep uy 


"epeuey ne SUOPUIP Sap UO!}eSI]e1DJBWWOD e} Ja UOIWINPOI e} JNod ajjaizUaNdUOD Ja adedIJ~a ‘a]qeIA 
SUISNPU! 9UN,P JUBWASS!|Ge}9,] JaSIIOAey INOd (epeued) SajodWBe sjINpOId Sap UO!eSI}eEIDIaWIWOD ap SadIJO Sa] UNS 107 
2] 8P NAA ua 9njI}SUOD JOdWI!,p S1gUOXS BUS|UEBIO UN 3S9 DJ (« BDIHJO »,] NO « Jqq ») epeued Np uOpuip ap sunanayy 
S91] “U’S'e’} UOPUIP Np UO!JeSI]e/4aWLUOD ap UaIPeUe 3914O,] ANOd a]e!D0s UOIJeUIWOUAP ap aSUeYD e aDdIJO,] ‘6007 UF 


JWISIUeSIO,] ap Sj1}Da[qo ja ainjyeN 


$3]qe}dWod sapoyjyaw sayedidulid sap auinsa Jo S9PAIWIE Sap ainyeN = “T 


9T0Z aaquiadap TE 


SADIDUCULY S}EJO xNe sauezUaWia}dwiod S9}ON 


VOVNVI Nd 


——= NOONIOIOSYNIATIISI 


boc 


“SUBIIUDUIJ S}D}9 SAD ap aqupsba}u! aljiod JuoJ Sau/0}UaWa|AWi0d S$9}]OU SAT 


$ vl0T6Z2 $ S87S9ET 991919X9,] Bp Ulj e] e “AaSsieduy 
 09¢Tz@p—~—=<“‘é LOCTZSOC~*# 931919X9,] 9p jngap ne ‘assieduy 
(98T O€T) TIZ vLOT 931919X9,] 9p S4NOD ne assiedu—a,) ap (uO!NUIWIpP) UOIeyUaWISNY 
(96 79) (Z8T 0S) 
(916 Z€) (TSZ 8T) sjuawade}d ap uoiisinboy 
(07S 62) (9€6 TE) S9}}a40d109 SuO!es!]|GOWWI,p UOIISINboYy 


JUSWASSI}SAAUI,P SAUAIIY 


(069 29) 86€ ZT T 
927 cr 67T v Sa]e]UaWAWIAANOS SasiWiay 
€6EE (69S 08) JaKked e sadieyd ja sunayipasD 
106 €T (718 v) a2uene,p saaXed sasueyD 
(T08 8) (289 Zé) sunaiqed 
JUaWA]NOJ ap SpUOj Np assied SOY S}UaWA]—a Sap a}Jou UONee/A 
€6T 97 €€T 9Z S3]]aJ0dJO9 SuO!zeSI}IQOW LU! Sap JUaWASSIOWY 
UO1}€}10]dxa,p Sa}IAI}De Sap yUeUSAOId 
JJ9JOSAJ} &] DBA SABJeYD Sa] INS S}INpOd sap (aDuUeSINSUI,}) 
juapedxa,] JayoJddeJ snod sauiessadau SjuaWaysnly 
$ (808Z€) § wv9OTLIZT 991919X9,] BP S9deYD Sa] ANS sjinpoid sap (aduesijNsul) JUSspIdxXy 
U01}e}10]dxa,p Sd}IAIDV 
(sa} 4ed aasiji3n) sap yueuaAOId aluas0Sa4 1 
STOZC 9T0Z AIQWIIIIP TE 9] PUIW9} 991919X9,] 1NOd 


914910S91} 3p XN}j Sop 7€}4 


VOVNVI Nd 
NOONIG 30 SHNIAII SI — 


“SIBIDUDUIJ S]D}9 SBD ap ajuosbeju! a/qiDd UOJ saJ|D]UaWa}AWOD $9}]OU SOT] 


$ LO~T66ZTE §$ TLH9TSb S$ TEVPET $ LIG60TT $ €7IEZLZZE 921918X9,] Ap Uj 2] e ‘AP]OS 
- - 9f6 TE (9€6 TE) = Suo!}es!}!|GOW WI, p 


uoljsinboe,)} e saslessadau 
SPUOJ ap Yajsues] 


- . - (000 $7) 000 Sz suoneayy 


(808 Z€) v97 LIZT (€€T 97) 619 SES SLL LOL 991D18X9,] 
ap sadseyd sa} ins syinpoid 


Sap (aduesINsUl) JUaPIdxXy 


S$ STOLEEE $§$ LOTEGTE $ 8798ZT $ veztTE9 $ SvE6ESZ 931919X9,] 8p nNgap ne ‘apjos 
STOZ 9107 $a}}a10d109 sayaye uou QUAdzUI,] 
je}0] e301 suo!}esi}iqowu! spuo4 eB saqdaye 
ua spuo4 


SI}SAUI Spuo4 


9T0Z A1quiadap TE a] AUIWA} 891/91axa,] 1NOd 
FOU J1}9E,)] BP UO!ZN}OAY,] BP 7&3 


_____sFygynvand 
= NOONIO 30 SuN3NITI SI 


wy 


‘SUBIDUDUI{ S]D}9 SAD ap ajuDsb9a}UI alipd juoy Sa4iD}]UaWa]|awiod SO}JOU SAT 


(808 LE) $ v9OTLIZT 23191aXa,] ap 
$a31ey> Sa} 4ns s}inpoud sap (aduesiynsul) JUaparxy 
i €9€ SOL (8 OJON) syinpoid saijzny 
(808 L€) TO06 TTS Sunpoid saujne sa] Juene Sadseyd say uns 
S}yiNpojd sap (a2uesiynsul) JUuaparxy 
OC esvVe 68L 77S E 
G99 €v0 16 xneideds sjalold 
LTS v86 vv6é TTIOT 
EET SBE OTE 66E SUOI}JEDIUNWWOD Ja Sanbijqnd suoiejay 
€8E 66T €€9 TIT saydiew ap uoisuedx 
T00 007 T00 00 UO!}eSI}EIDIDWLWOD ap xnNeldulAOud SaWWeIsO1d 
(Z exauUY) UO!JeSI}eIIWIWOD 
870 89¥ 708 STV Z 
SS9ivaa) 6LT 79S j@uUOSJad Np ja SUNayesjsiullupe Sap sies4 
799 9ETT 069 T6T T JeuUOSJad Np ja SiN|}eJ}SIUILUPe Sap UO!JEIsUNLWDY 
602 919 €f6 699 UO!EJJSIUILUPe,p Sie4d} SouINY 
(T exeuUy) UO!}e1}sIUIWIpY 
sasuedxy 
COV STV E 069 9£0 7 
858 €€ L9T6T JUaWae}d ap snuanay 
vvS T8E€ €ty LTO sunayonpod sap saduevapay 
S}INPOJd 
STO0Z 9T0Z BAIQWA9IAP TE 9] PUIW9} 991919X9,] 1NOd 


$}€}]NSo1 Sop #€}3 


VOVNVI Nd 
NOGNIG 30 SHNIAI13 ST) 


bo 


“SJABJIUDUIJ S}D}9 SAD ap aqupsbajul a/jJDd JUO{ SasjOJUaWa}dWwod $9}]0U S97] 


]IABSUOD Np JUAapIsasd-adIA ‘uUleEgoW UIA}eD ]l8BSUOD Np Juapisaid ‘saineg y1eW 
. rn : 
: laSuOd Np wou ny 
S$ I¢@vS0Se $ SvZ9PIF 
107 667 € TLy 9TS 
879 8CT TEv vet SUO!}eSI}IGOW WI! Ua SI}SAAU!I SPUCL 
VEC LEO LT660TT S9}Deye UOU SpuO04 
GVE 6ES Z ETT CLTE (T 8}ON) Sus9jU!,] e Sa}Daye spuoy 
you JIPV 
VIZ 907 vLl 62T 
60E 8r 8Eb 7S Sd] e}UAWAUIAANOS SASIW9Y 
$ S06 LST $ 9EELL JaKked e sadseyd ja Sunayipas9 
8W49} No? 
Ju 4199e Ja jissed 
S$ TcérvSose $ SbP79HIP 
879 BCT Tev vet (7 9JON) Se}}a40d409 suoljesiiqowwy| 
COLILE vISTIsyv 
LVECL 6TO LL aouene,p saaKed sasiey) 
8ST T8€ Sv8 8TV (€ 9}JON) SNajigeq 
ANIA e S99 0597 (Z 9JON) S}uaWaIe}dq 
S$ vl0 T6Z $ S87 S9ET assieouy 
aW4a} UNO) 
nV 
ST0¢ 9T0Z dIquiadap TE 


dADIDUCUIJ UOTPENIS C} op #€}4 


es VOVNYS NG 
om=  NOONIG IO SUN3AI1I SII 


way 


LTOZ ABA} C 
olue}UC ‘esnessissip| 
Sesuojne sajqeydwos-spiadxq ‘saaide sajqe}dwoy 


‘}17e19N] 1NG Sues SaLUSIUeSJO Sa] INOd sauUaIpeUeD Saj}qeidWOD SOWJON xne 

JUSWAWIOJUOD ‘9}ep 99399 & BUIW9} 99!91axa,] INOd 3149109] ap XN} Sas ap Ja UO!}}10]dxa UOs ap $}e})NSaJ Sap anb Isule 
‘9T0Z Suquuadap TE Ne epeuesd np uopulp ap sinanayq S97 “u's’e'} UOPUIP Np UO!jesI}eIdJaWWOD ap UaIpeUed ad1JO,] ap 
a49IDUULy UOIJENIs e] ap ajapy adeuu! aun ‘syyedIyIUSIS sjoadse sina] sno} suep “UaUUOP SUa!DUUIJ S}e}9 Sa] ‘SIAL 24]0U Y 


uoiuido 


‘yIpne.p uoluido 
34}0U JapUoJ INOd salidosdde ja sjuesiyNs JUOS SNUS}qO SUOAR SNOU anb sjuegod sjUaWA]a Sa] aNnb suoWI}sa SNON 


"SJOIDUCUIJ S}eJa SAP 
3]Quwasua,p uolje]UaseJd e}] ap uolelda1dde,] anb awaw ap ‘UO!DaJIp e] Jed Saye} Sa}qe}dwiod suo!}ew!}sa Sap ajqeuuosiel 
949] e129 Np Ja Sanuajal Sa}qe}dwod sepoyjaw sap sidosdde asajyoesed Np uoljeidesdde,] JUaWa}eda ayOdwod yipne un 
"911]U9,] 8P BUJ9}U! 9]Q4]UOD Np 9}19ed1j,] INS UOIUIdO AUN JaWdxa,p Ng a] SUep UOU ja ‘sadUe}SUODIID xNe Saalidoidde 
ypne.p sainpadoid Sap JIOASDUOD ap Ue SJBIDUCULs S}eJa SAP ajaplj UOIe}UaSaId e} Ja UOIeJedaud e] ANS JUeYIOU 9}1}Ua,] ap 
QUJ9}U! 9]O1]UOD 9] UOIJEJaPISUOD Ud PUaJd INajpne,] ‘Sanbsi sad ap uO!enjera,] Sueg “SiNdiJa,p NO sapneds ap Juaynsas 
19-Sa]]99 anb ‘sanijedylusis SaljewOue Sap JUsLOAWOD Sia!DUeUIJ S}e}9 Sa] aNb sanbsi Sap uO!enjers UOS ap JUaWIWe}OU 
ja UNaypne] ap JuawasnN/ np anajai Sainpadojd Sap XIOYD a7] ‘SYa!DUeUIJ S}e}9 Sd] SUEP SIUINOJ SUOIJELUOJU! Sd} JO 

SJUEJUOW $9] JUBUIADUOD SJUeGOd S}UaWA]a SAP JI]]|19NDIJ 9p ANA Ua SaiNpad0Jd ap asANeo Ua asiW e} anbijdwi! yipne un 


"SAAIJEIIJIUBIS SAl}eWOUe,p Sed JUd}OdWWOd aU SJalDUeUI S}e}9 Sa] anb ajqeuuosiel 

adUeINSSE,] J1Ua}GO e USE} ap YipNe,) suoisijeas 39 SUOIIUe|d SNoU anb ja a130}0}UOap ap SajsaJ xNe SUOIWJOJUOD SNOU 
snou anb Juasainbas SawoU saz ‘epeued Np sanuuodad JUsWA]eJaUAs JIPNe,p SALOU Sa] UOJaS YpPNe a4j}OU ana 
SUOAR SNON “Jpne aJjou ap aseq e] Ns ‘syalDUeUIJ S}eJa Sa] INS UOIUIdO AUN JaLULxa e a}SISUOD a}I]IGesUOdSaJ dJJON 


Jnaypne,) ap ayjiqesuodsay 
"SJNada,p NO sapnedy ap juaynsa. 
19-Sa]]2@9 anb ‘sanijedyIusis saljewoue,p s}dwaxa sialdueUl S}eJa,p UOIeIedaid e} auyZaWJad Jnod aslessadauU AWLWOD 


319PISUOD 9]]9,Nb ausajU! 3]O4}U09 Np anb Isule 413e19N] Inq Sues SalUsiUeSJO Sa] INOd SauUaIPeuUed Sa}qe}dWoOd SeWJON 
XNE JUSLUDWOJUOD SUDIIULUIJ S}E}d S99 AP ajaplj UOIWe}UaSaJd e] ap Ja UOI}eJedaJd e] ap ajqesuodsai ysa UO!DaIIP 27 


SADIDUCULJ SJE $9] ANOd UO!}DAaLIP Ee) ap ayjiqesuodsay 

"S9AI}ED1]X9 SUOIZEWIOJU! S91}Ne,p Ja Sa}qe}dwod sapoujaw sajediouiid 

Sap awunsas uN.Nb Isule ‘a,ep 93399 € SUILWIA} 991919X9,] BP 914910S94} Bp XN} SAP Ja JOU $199e,] AP UO!JN}OAD,] ap ‘s}e}Nsa 
SaP S}eja $9] 19 “QTOZ AIQWIaDap TE Ne asa!IUeUI UOIJENIS e] ap 3e}9,] JUBUUBIdWOD Inb ‘epeued np uopulp ap sunana}3 
Sa] ‘U'S"e'} UOPUIP Np UO!JeS!}e!UaWWOD ap UaIPeUeD ddIJO,] ap SJUIOI-I9 SJBIDUeUI S}EJ9 SAP WpNe,] anjdaya SUOAe SNON 


epeued np uopuip ap sunana)q Sa7 ‘u’s‘e’} UOPUIp Np UO!es!]e149WWOD ap UaIpeUed 331jj0,] 9p S21quia xny 


UNWONSG SON 
HL. Lodi 


Ge UOIJESI}EIDIBWILUOD ap Sie - Z aXauUY 


be UOl}eJSIUILUPe,p SIel4 -T axauUYy 

sJalUeUI 
cee sjeja xne Sale} UaWa]dWOd Sa}0ON 
6Z 914840S94} ap xn}} Sap 3e}3 
87 JOU 41392,] Bp UO!N}OA,] ap 3€33 
Nig sje}|Nsau sap 3e13 
97 S1IDUeUIJ UO!ENIs e] ap }e}3 


SAdIDUCULY SJE} 
GC qUepuadapu! sna}zIpne,) ap woddey 


saiaizew Sap a}qeL 


9TOC SAGWIIIP TE 9] GUILD} 9DID10X9,] INOd 


VOVNVO Nd NOONIG 30 SUN3AI13 


S41 NS V4 NOONIG NG NOLWSNVIOHSWW09 30 NSIGVNWO 391430. 1 


SdITONVNIG 
SME 


wy 


(siqsiqe}S J0Ge7 Jo Neaing) siu n-s}e}3-—— (play sosd]) (g4apuod uafow) |leJap ap Xd - epeuejD—— 


9T0¢ STOZ plO% ETOZ ZTOZ TIOZ OTOZ 600Z 800% L00Z 900% s00z HO0Z E00Z Z00Z T00Z 000 


$ 000 

$ 0s‘0 

$ 00°T 

$ 0S‘T 

$ 00% 

‘J2ON & 8 8903 Ap UO!DY,} ae 
e NOUNS sajyayde ssaijua ae 
SUOPUID Sap }!e}9p ap xXld $ 0s‘ 
sap juessises Suledawe $ 00'r 
SINSJEWLWOSUOD Sap $ 0S‘p 

$ 00'S 


$a]]89 e Sa}qesedwoo 
SUOI}IPUOD Sap aijeUUOD e 
JUaNU!}UOD SUaIPeUeyD S27] 


(384 40d suatppuvd savjjop ua) 
jt0Jap ap x14d sap uosivsvdwo’ - sajasuod saaijua suopuiqg 


eeoeoeoeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eevee ee eeeee 


seeet [sor [seost [seest [seea |sseat |ssea [ssc | __—_—_—_—_—stonuaxneasio 
a : 

S S : 

5 S 


Yr 


i SJaiqjua xn 25510 
Resa 

wr _(§50 

a | | (ee ioounamee 

a Ge oa ! 

STs ! 

a ! 

O66T 


> 


§ ap SUOI}}IW Ud Sa}Ua/ 
S8‘vT GOVT GO‘ET 
: 9 6 


Te eat ro 
ie 
en ee 


9T0Z STO0z vTO~ ETO~ CLOT OTO~ 0007 AeA Jepusyey 


(SAL1IDJUIU1D SII1ALIS AP SAUIVYI XNDV SaJUIA Sap UOISN]IXA] V ‘SA1JISIAI BY AP SUOIIIW Ua ‘a]1A19 aauuD AD) 
jivjap nv sawsofsuvijins sjinposd ap ja sadnosap ap ‘ssaijua suopuip ap saquan 


ceoeoeeoeeeeeeeeeeeeeeeeeeeeeee ee eee eee ewe we eo em eee em mem em Hem Hm Hm Om Om Hm MOC HOC Om HOC HOC HOC HO HO HO HOH HHH HE HOH eB eo 6 Oe eooeoeeee ee 


Saja} Sap Saydiew xne 
JUapuodsasod Inb siowW 9 sa] Suep Nal} 
Na & % 99 “(SHIN €°9ST) 9TOTZ AP a]e}0} 
a4iNai9}U! aJuaIedde UOMeWUILUOSUOD 
2] INS “(BIQWUadaP-3JGWAAOU) |SON 
ja (81G0}90-a1quiaj}das) ade13 ap 
UOol}V,] “(JAe-Ssuelu) Sanbegd : UOpuIp 
np uaipeued sydiew np asaiuuosies 
ainjeu e} JUaWa!e]9 a4}UOW SIOW 
aujenb ap sapouad sap uopulp ap SALNSIA 
aiNaa}ul ajuasedde uoleuwosuod e7 


“8/S €6‘T 8p 9T0Z ua aja e UOPUIP Np UaAOW JIA XIU 87 ‘9TOZ Ud $ AP SUOI]}ILW 807 
ap Seid e OG6ET Ua $ AP SUOI]]IWW J AP aJUaWSNe e }IeJap Ne sjinpoud Sad ap unajen C7 


*Spino] snjd suopuip ap uoljonpoid 

e] e assnod Inb a9 ‘auljiod ap apueiA e] }Sa sjinpod sad ap yednjd e] suep 
Uualpaisu! jediouud 37 ‘9T0Z Ua SW G86 ET & O66T US 34W TOT OT Ap ajuawusne 
UO }I1eJap Ne UOPUIP ap S9WOJSUeILINS S}INPOJd ap Ja Sednodap ap Sa}UaA Soy 


wy 


lb 
joe - 1ew 


6'vE 
‘Dap - das 


6'L 
ynoe - 1ey 


‘Dap - Ides 


0'8 
“ane - “uel 


“AAR - “URL 


(81 ‘9102) 
S1OU F ap sapolsad Avd Siaiqua XNVAS1O,p sajUuaA 


(SW ‘910Z) stow pF ap sapotsad avd 
saumsofsuvipins sjinposd ap ja sadnozsap ap saqua, 


%Ob 
(SapueiA ap suoijeredaid) 
OL auideyd 


%Ov 
SassOsap XNeadIOW SaJ]Ny 


HEV 
aassosap auL}Od 


%IL 
(SOpUeIA % OZ 
anb surou 
‘Qunyunou ap 
suoljesedaid) 
6L aideyd 

%OE 
(sapuelA) Z ayidey> 


%0 
SO DaAP BULIIOg 


MEL 
(SOPUeIA % OZ aNnb 
SUIOLU ‘SASIAAIP SAJE}UaLUIIe 


%L MEL 


%E %L 
SOSSEED Haig ins 90. 22AB XNBD10W! saxINy (squenia) | anideup suoijeredaid) LZ aideyd 
suopuig 


(HS) gsiuouspy 
LO ap suoyvjsoduy IUlajsds a] JAAD SUOIIDJAOdUAI sa] ANs asjidvYyy 


‘INa]eA apueIs Snjd ap aassosap apuelA ap syinpoid 


SOP d}d UO % €8 Jd ‘1D BP SUOEVOdWI Sap a}JOfewW e} DaAe adUUE,] AP UlJ E} JUL SASI]IIN 339 JUO % 96 JUOP BH 1‘S 
ap WejJa epeuesd aj Nod | 5 Np uolewodwi.p uoljed0}/e,] ‘9TOZ UF “BWINJOA a9 AP % G9 ajUasaida JUO SaWOJSUeIPINS 
suinpoid ap suoiesedaud sa} ja (July JINDOd ap spiod ua) Sy g8‘Z & S99Aa]a JUOS BS UOPUIP ap Saje}0} SUO!eWOdUWI! Saq 


SNOILVLYOdWI 


‘uoljeyndod e} 

SP 9dUeSSIOID e] ap 
Injad e Inaladns 
JUIWIJIB9] ‘% 6'Z 
ap aduessiosd 

ap uaAow januue 
xne} un nuuOD 

e uolonpoid 


2] ‘TT0z sindaq 34 6 ap SUIOW m 


TP TOe 34 6 2p SNjd # 


2p 2]192 SH 9°ST 
38P 39 STOZ Ep 

9}]29 84W Z7'ZT ap 
juessedap ‘9T0Z 
ud SHIN ZEST e 
3dAa]a 4S98,S UOPUIP 
ap uolonpoid ey 


pee 


9T0Z 


wy 


ST0Z vIO? ETO? cI0C OT0Z 0002 O066T 


T 


i cai 


ite 


OOT 


OvT 


O8T 


1 00z 
(sasgosiaa SY ap suoT]] IW Ua) 


uopUuip ap uoljINpojg 


9%r ISh‘r (3y ua) JUeLGey sed UOleWWOSUO 


S420}S SAP UO!INJOAZ 
31N}O]9 ap $490} 


Cl G suoljeuodx A 


zi 
a 
GT 


al 13 
o 


ceat_ lows favor [rest [coor [rest feist [cect 


ot 
oO 


II INUSANO,p S490} 


9T0c STOC wvTOt ETOT CIOC OTOC 0007 OGET JATIAID JAANNV 


(saigasiaa BY ap SUO1T]IW Ua) 


DpVUD Nv uoputp ap apuvia ap ajuasvddv Uo1wUWOSUOD Ja aLf{JO ‘SYI0IS 


"GTOz e Yodde sed assney asada] 

ud “QTOZ Ua 3 6Z‘p AP a9 e UOPUIP ap 
(Hdd) JUueVGey sed UO!}eLWUWOSUOD eF 
uOpulp ap UuoljoUWOSUO) 


‘QT0Z Ua BY E°9ST & OGET UA (3yW) SAWLUeIZO}!y AP SUON]IW T“EZT 
ap aassed jsa ‘anbiydessowap aduessioid e} Ae JUdWA]eJ9UaS 
assaisoid inb ‘uOpulp ap ainaiaju! ayuasedde uoleWWOsuUod e7 
aANalsajul ajuasvddv UO1JOUWUOSUOD VT 


eeeeveveeveveeeeeeeeveeeeeeeeeeeeee eee wee wee eee eee ewe eww eee ewe eee ewe wee ewr wee eee wre eeeee ee ee ee ee eo @ 


SAHIYVW S371 NS NOILVNYOANI 


9102 NJ 


NOGNIG NG INNJIQVNYI SIN. ———— 


wy 


9] INS JUaWA]day a] Jed YWaANOD }10S asijeldsaWWOD }Sa IND adnodap JaljUa 3]9SNW NO} anb Ja SasJadSIAa Sia!}Ua XNeasio 
sjuajeAinba.p aseq aun jns Juasinpoud as uo!eVOdxa,p Sa}AI}De Sed anb aOs ua ale} ap jo aNbijI]0d e] e INansu ap ase} 
-ueAep JOUUOP ap jng 4Jnod e a] “LZ TOZ-9TOZ aule}UaWa]3a1 spOad e] ap Ingap ne snansiA Ua ddJJUA JS UONLIYIPOW 9399 


"JUaW9a}]UasUIJUOD 


"SUOIJELOdXa Sap aYydieW 9] INO ‘a]eIDJaWILWOD UO!}ED0}]e NB] ap Snjd ua ‘uopuIp 

ap Ud!}NpoOJd aad ap Ulosaq jUO INb saduIAOJd xne sa]jaUUO!}PUOD SUO!}EIO]]/e Sap Japs0Ide,p Jatuad INnb Jqq sap uol}e} 
-10dxa,p anbij!]0d e&] ap (UoeWOdxe,p SaydieW Sa] INOd UONINpPOJd) Z a]I!Ve,] SIfIPOW e UO “Yq NP UOMepUeWILUODAL 2] INS 
uol}eVI0dxa,p anbi}1)0d 


DPOUDD a/lDJUBWII/OOIBY Ja aun}JNIUby :adINoS 
OtOcTm STOC™ tltOcTm €lO~Tm 7IO~Tm TIO~Tm 9007m T007@ 


XN esuUuOpUIp 
ap ja synao,p suoyeyodxj + xXneauuopulp ap suoyeiodx3 synao,p Ssuoyeodx SYEW Ud SILU S{Na Sap je}O] 


7 
| 


} = 
| 


000‘0T 


000'0Z 


‘s 
| 
] 
| 
Etch 
oe 
>| 


000‘0€ 


=f 
Al 


000'0r 
000‘0S 


00009 


000‘0Z 
((000) SUSITTIW NJ SausSIHD) 
XNVANNOGNIG S3d 13 NOGNIG 3d NOILVENINI.G SAND SAG SANDILSILVLS SIANNOG 


‘uolele|Dap ap Sasle}UaWa}ddns seduas!xe 

SOP HEJSIJES ]S9 Jo SJUBLUBSULYD S99 BP SAANEO Ud ASIW E} AP SPIEIIJJ9,] SIJUA © Vdd 21 GTOZ Ua AIAN Ua SAS! Jd JUO SUO!} 
-EDIJIPOWW SINaisn}d 429 9TOZ US NGA Sep UO!}ed1}d!3]NW-UO!Nposdas e} ap anbiqijog e] e aUOdde aja e.U JuUaWasUeYD UNDNY 
uo01}e31)d1}}NW-UOIINposda. e} ap anbizlod 


“OQUUE,] OP Ulf E] I1,P 

Ja}Uaseid & SUO!JEPULCLULUOIAI AP Jo SUO!JEAIASGO,P SAAIIUYAP Bas UN OAR asadsa Ja J TOZ Ud SUO!}EJaqI|ap Sas aipuaidas 
PA Wd) 97 ‘SasiidasjUa Sa]JaANOU ap a]qissod aanie,] 38 SBaSi}I7N JUOS SUO!}EIO}]e Sa] JUOP UODe} e] ‘UOIJAI—aS Ee} JUBDUAN)}JUI 

IND sinayde4 Sa] ‘UO!}De]95 e] 1Nod al4ysnpul,| 4ed saiqns suoissaid Sa] JUOS 19!,nbsnf{ saayndsip suo|sanb saq “9gTOz auwWO}Ne,] e 
add UoloNpoda e} ap anbij!od e] ap UaWeXa,] WUD e BdI4O,] BP (Vdd) JUaWAaUUOISIAOJdde,p sanbijijod sap az1WO0D aq 
aalewiid uo npojdas e) ap anbijjod 


‘}PUO!EUJ9IU! Jo ANS9a}U! SaYyIEW Sa] INS XNEBULOPUID ap Ja Synzo,p a}UdA ap Sajediouid sazAiqIe 
SS INS 134} UB9UOD as XNalW assind ajja,nb ule jeuoNeU aydew a] JNs SInayonposdai ap xneadnoi} sap UOpUIp ap apuelA e} 
JaS|]}1DJAWWOD 8p SUOPUIP Sap UO!INpOJdad e} ap aluySNpul,] e asyaWUad Jnod uo!jed0}}e,p sanbizI]0d xnap ap asodsip a1H07 


| 


"% 19°0 e assed Jsa auUaAOW adUeSSIOID ap XNe} a] ‘A4ANeO UA ASI E} saide ‘ue sed % pe‘0 ap auUaAOW Ua aja e ayjanjoe 
uo!}e90}}e,p anbizi}od e] ap asAneo ua asiw e} apadaid uo Inb SaauuUe OT Sap a}Uasedde UO!JELULUOSUOD e] ap aduURSSIOID C7 


9TOZ-STOZ © L00Z-900Z AP % Ua aUUaAOW a}JaNUUe adUeSSIOIN—K OOT-€00Z & E66T-ZE6T OP % Ua aUUaAOW a}januUe a2UeSSIO!) we aauue ied aauuy (%) Juawasuey) ma 


£ oS S$ St & & & & 


<u U <u <u <u A, A A A A, 
S) ) S) S SS) %& %& © © & 
8) SN) AS) iS) S) & Xe) Me) S Xo) ie) Ke) 
<) \) o 0 oO S 3) oe v ©) cS X) o Ui 
Sy S & & S ® S & & ‘. a & & & 


%00'0T- 


zz 
® 
Cm 
% 
6 
Qn 
& 
e 
Q, 
Lb 


%00'°0 


veo 
| es ee | 


%0S'0 + 


%00°S- 
%L9°0 


1 1 1 1 4 ct at i 1 rT 4 1 4 4 J 1 1 4 fi 0, 
| [ J i  — p | % %00'0 
%00T 4 
L %00'S 


%OS'T %00°0T 


(ANN3AOW 3173NNNV JDNVSSIOND 13 AN.LNVA V SENNV JNN.d JDNVSSIOND) 

ainalia}Ul ayUasedde Uo!eWIWOSUOD e] ap aseJUadINOd Ud adUaIDIG 

‘anbiqijod e} say1pOW yNe} ]1,S JIOA INOd aslessadau 3S— JalD1yo anbiuyda} UaWexa UN_Nb Ja ‘sinayeLULWOSUOD Sap apueWAap 
2] 8p Ja SeoUaJajaid Sap Ja ‘sao syinpoid sap ‘ainjoNJ3s es ap }Sa INb ad Inod jue} ‘saauUe SaJalWap XIP Sap Sinod ne 
9suey) e UOpUIp Np ajeuoljeu aljysnpul,) anb yawpe sd1HO,7 ‘Idq Sep Sunajessiulwipe sap UO!UAazU!,] e SaialjnSau Jno! e 
SaSIW ap JauUsedW0IIe;S Jd J TOZ ap BUO} Ne 3NoO} auAinsunod as PeJAaP UdWeXa Jad ‘399 aja e ‘SAIquialU SUO!}eESIUeSIO 
Sap aUNDeUD ap JUeJUasaidas UN,P asodWOd ‘UO!}e90}]e,p aNbijI]od e] ap UalWeXa,p aYWOD UN “°900Z Ud AIAN Ua as! 
939 e INb ayeuoljeu aje!dawWWOd UO!}e90}]e,p anbiq!]0d e] ap ylsneyxa UaWeXa UN 9TOZ aUWO}INe|] e SlidasjUa JU QJ SAT 


uol}e91)d13;NW-UON Nposdad e] ap anbij]Od e} Ja asleWd UOIDNpo dal ej ap anbiz04d e] ‘UoIeWodxa_p 
anbijog e] ‘a}euoeu ajeiuawwod uoljed0}]e,p anbij]}0g e} : UOIZeEdO}]e,p Sanbiz!}0d asjzenb ajsiulwpe sdiyod 
9] EU0!}ZEU 3]e1D1BWIWOD U0!}e90})e,p anbijz!)0d 


3219 WIWOD 


‘sue xnap e.nbsnf aipuaid plesnod Inb a9 ‘47,] ap Saiquiatu sje} gz Sa] Jed UO!}edI}1}e1 e] ad!xXe “9}]aN}9)]9}U! 
ajaldoud e] ap sJUaWA]a SUIEVJAD e Jd SJUAWASSIJSAAU!,P BaIJELW US SPUBJIJJIP SAP UO!IN}OSaJ e] e ‘S}UaLUASSIISOAUI! 
Sap UO!}A}OId e] e S}I}e]94 soadse Sa] JUeUaIdWOD ‘p1099e,] ap a]erda}U! BUANSO UA ASI 7 *SdI]Gnd saydiewW ap 
DJIIJEW Ud SJUBWALIBANOS Sap SUO!}ES!}GO Sa] 39 9]}9NID9}}a}U! aJalUdoud ap sjOJp Sa] ‘SedIAJas ap sjuaWasesua 
Sa] ‘SUONeYOdUU! Sap Sadde,P S]UIBU!]UOD Sa] ‘SUO!JINPAa Sd] $9}NO} B4JANOD Jd SUIOSIAOJC JSa UO!}ed!I|dde,p prone) 


‘J TOZ Ngap ua dauIWa} ajja WeIAap UOIJedYI}e1 AP SNssad0Jd a] ‘epeued Ny “9T0Z 84G0}D0 TE 9] SaUNWWWOD Sap 

aiquieys e}] e aasodap aja a}INsua e ‘p10dde,] ap UOI}EdI41}2/ &] AP ANA Ua ‘UO!eDI|dde Ua asiW ap UO!]e}SI39] e7 “Sayjaxnig e 
4N-epeuey (993V) jeqo}3 jelo4awiWod Ja anbiwouoda psoddy,] auSIS JUO ‘@UUdadOINA UOISSIWIWOD e] ap JuapIsaid YayouNe 
apne}j-uear ja ‘adoinq,] ap jiasuoD np juapisaid ‘ysn| pyeuog ‘neapnsl uNsne asjsiul Ja!wiaid 93] “9T0Z 841G0}D0 OE 27 
auuaadoina uolun-epeued (994 V) }2q40)3 Je!24aWIWIOD a aNbiwWiOUOIa p10d>V.1 


“S@9UILUEXGAl 3418 ]UOA INb sale! Jao suo!eyaL 
sap aun] sa ‘anbixay a] 38 “)-"" $a] ‘epeued aj sed njau0a 
‘(WN3TV) uledawe-psou asueYra-24!] AP P10IIy,] “9TOZ 
Ua Nj Juapisaid a} Jed sazley SooUOUUE SaJjNe Sa} Seude.q 


"Sa]elaWWOd 
SUO!}E]aJ SUNd] JUBU!WeXd—ad ‘(]-"9 Sa] anb yuepuaye ua 
suadsns ua did np pune} ye} ua assie] Inb ad ‘1 TOZ 
JaiAuef Ud UO!JDUO} Ud JURIJUA Ud did Np Jesaze]]NW 
]2|D4J9WWOD p1099L,] Bp */)-"F $A] HWeJ94!}9/ ]I,Nb aououue e 
duiniy pjeuog nja quapisaid 93] ‘aiquiaaou ua ‘siojaznoL 


“ayes Jusiesne,| 
‘yeqo]3 did Np juad unod Gg xis xna e sjueJUasesdai ‘SIU 
-S}€}J $9] 9 UOder 9] JauNS3I} JUaW94!0}e3!]}GO JUd!eAap 
sjanbsap aiquiou ne ‘sKed xis anbsio} snansiA Ua a4jUa 
j!,nb unod ‘ainjeusis e] Saude sue xnap ‘sed yelj1}e) 9] ou 
salyed sa] Sayno} Is No ‘aAIadsaJ aAl}e]S!/39] 9a}quiasse 
Ina] Suep Saled sa] $ajno}j sed uoljediJ1}e) e] Saude 
SINO[ 09 INANSIA Ud 94JUa P40dde,] aNb NAgud j1e}¢ || 


‘(@PUL]9Z-9]]2ANON) PueyyonNY e did NP psoade,} ausis JUO 
yelueuayed np saiquiaw SaJjne aZUO Sa] Ja epeuesz aj] anb 
QTOZ JAUAd4 G 2] 39 DI}Gnd nNpuas aja e (did) enbyinedsuesy 
yelueuated NP 9}X9} 8] aNb GTOZ auquwanou ¢ a] }s9,D 
(did) anbyisedsues JeLeuayed a7 


"SJalze] SyiNnpoid sap ja 

JIeYd e Ja]Nod ap uO!eqndul,p s}nzo Sap ‘s}nao sap “ajnod 
np ‘UOpuIp Np saysnpul sa] nod aduawiwod np uejd ne 
aloe SaJ}] Bue aUN eJas J TOZ aNb pe} IND ad ‘a1yo)) 


ap UuO!}sas e] INOd sajUeVOdI! SUOISSNdJad—aJ Sap 4110Ae 
juaAned saydiew xne $ade,p Suoljsanb sao ap Wednjd e7 


‘aun}jno3e,] 

Jnod (§9S) ajeldads apiesannes e] ap uO!eUILUI]a,] 39 
SdIIEJE} SJUBBUIJUOD SAP SO}LU!] S9] ‘SA4!EJUe} S9}9ID Sd] 
‘aslefe} SWISI1 NP UO!}EdIJI]AWIs e} ‘as/eyUe} a}IAISSessOId 
2] ‘UUNANBIA Ua S112} Sa] Jo S9P!]OSUOD BUENOP ap s}O1p 
Sd] J1JUS BDUDIAYIP &} “p-e-"D) suleyue} JusBWassedap 9] 
AWIWOD Sa]qisuas Sjalns sa] Jns Je}]NSeJ UN JUSPeEYNOS 
JWO,] ep Seuquiaw Suleyiad anb aded ade\dap jos as 
ue}a,] aNb a]quuas |! ‘aIqWaAOU ap $a}UGIEJ SUOISSNISIP 
Sa] Saude siew “9T0Z ap INgap ne ayO0ld spueis aun 
SWWOD BJap!ISuOd Sed jieja,U SaydiewW xXNe $9d9e4 


"soijqnd syd0}s ap sauiweisod sa} inod 

a}UdUeWJad UOIINJOS AUN Ja (SSW) ajeldads apsesannes 
ap alusiuedawW UN ‘\UaWaddojaAap ua SAed Sajinod-—ss 
‘sauleyiuesoyAud ja Sasuieyiues Saunsaw sa] 

“UOI}EVIOAXa,] & SUOI}IINISOI 
Sap uoledidde) ap sduasedsues} e] ap uolesoljawe) » 
‘Soyqiew xneseoe] =» 

‘491]Nd!Wed Ua UO}OD Np Jnayas Np 

ja Jes9uas Ud 941N}NIU8e,] ap (UOIWINpoOJd e] JUassney 
Inb sayeyUBWAUIIANOS SUO!JUAAGNS) aUJayU! Ud!I}NOS a] 
: SJUBAINS SOUIeELUOP Sap 
yde,S ]| ‘eIQWOU JNa] auInpas nd sed jUO0,U SauquUaW Sa] Jed 
naf ua jua}SaJ UOIWEIDOSaU ap SOUIELUOP XIS Sa] ‘SaiquiaW 
sed sap wed ej ap suolisodoud ap ja SUOISSNDSIp ap SIOW 
8ZUO SAIdY ‘a]JaUa}SIUIL SDUIJ9JUOD SUIeYIOIC e] JUeAe 
J9dnd90;S JUDJAAP DWO,] AP SAAQuiaW Sa] JUOP SauleWWOp 
spuels xis aaUUe,] 9p INgap Ne aijijUap! e ‘sajoose 
Suo!}el0d3au Sap JUapIsaid ‘sijezA SijasueA apue}aZ 
-d]J9ANON &] ap INapessequue] ‘ainjjndU8e) ap aiyideyd ny 


‘(QUIZUaSIY) Sauly SOUdNg e (TTIW) ZTOZ aIquiadep 

Ud NAVI 9] ]9U9}SIUILU 9DUIJ9JUOD BUIEYIOI e] JURAR aIIe} 
ye}}e4 }!,Nb 9d 9TOZ Ua JIOA ap aAessa JUO JWO,] BP Seiquiaw 
S93] ‘STOZ aAquiadap ua (eAUay) IQOUIeN ap ajjalua}siulw 
QDIUBIBJUOD OT &] E SNUS}GO $}e}|NS9J xNe aRINS 

(WO) e242WWO? Np ajyeipuow UuoNesiuesiO.y 


‘Jua}sIxa Inb Xnad asijon}Ip 


NO XNDIIJIWIUIOD Sp40IID XNDAANOU ap auUbis JoJapay JUBUIaULAaANOB 92) aNbs40] adUD}AaApoUI ADd siwiosduiod 
spd jualos au (sinajzanpod sa} spd XLid sap JuaWASsI}qnd}a 19 SUOI}DJAOdUII Sap 3]04}U0) ‘UO INpoOd b} 

ap UO!}DI4IUD}d) 24440.) ap U0I}Sab b} ap S4aijid $1043 say anb 4ainssp,s ap uljo 416pas A p 2a Sajoj24aUIWIOD 
SO}IAIJID SO] Ad] 9AANS D JUBNUIZUOD JQJ Sa] }2 DPOUDD 9] ANOd JUDJJOAUI! $3.4} }Sa JOUOIZOUII}UI BIABUIWIOD IT 


sanbiz1]0d 


VOVNVO Nd 44330.1 30 NOILSI9 


40 JWILSAS NG NSLLNIVW 31 


“IUISNPUL.] BP Sasle}IPUELWWOD Saj Jed Ja (VT) 

Aduasy ea Puke 490}SaA!7 EYaq|y,] 9p UO!NUaAGns e} ed 
goueUl alwed Ua aja e WNIO} 97 *84}UODUAJ 9}}99 Bp 9]NODdap 
U0 Inb sajuenins sadeja Sa] Ja SUOIJEPUeWWILWODA Sa] B4ANO 
Ud Baw ap Jado Yas e BNUIJUOD DQJ SEP ayd4i9ayI—a/ e} 

8p SUWOD 97 ‘auN}NIIAe Ua Sasijeldads SINnaydiaUD xne Ja 
UOPUIP Np aiysnpul.] ap Sayueuaid Saipied xne sAOAua Jo 
a3IpaJ aja e WUINIOJ Np $}e}/NSai Sa] JUeUa}UOD Yodde un 


‘aaslUIpP UOISSNISIp auN,Nb 
Isule SQWO]dIp SjueIpnye,p 
ja SINSYDJIEYD ap sasodxa 
Sap daAe Jp JuUawWaidoid 
JYDWIYIA ] ANS WNIO 9} 
ja ayed!we a4}U0dUaJ aUN 
“PLA|V,] 8P PUSUSAIUN),| 
ap aJOIIAe aYydIaYIaI 

ap 31}U9D Np a}IsiA aun 
Jualein3siy auwessod ny 
"QYDISYIOJ 9p asaI}eW US 
SIN}NJ SUIOS9 Jo Sa}qID 
xne a1ped ap JIAJas inod 
uo!}e10qGe]]09 Ua aseq oun 
JI}qejs e Ja “Ssunaydsayd 

| sap ayneunwiwod e] uopuIp np auysnpul,| a4juUa aoe}d 
ua efap UO!EIIUNLULWOD ap XNeUED Sa] JODIOJUSI e WeSIA 
Wndo4 a9 ‘(eYaq]y) UoJUOWp  e anbisajesjs sydiaydau e} 
Ins wnso4 un ‘gTOZ uN! 2 Ja 9 Sa] ‘as!ueSIO JUD DGq Seq 
anbigaze1js ayd19y Ia, e} ANS WiNsO4 


"LT0Z ep 

INQaP Ne SUIWJ9} dJJa PeIAAP |!eAe1] 9D “B]OIIAe al4JsNpul |] 
Jnod sjueyodui! snuanap ‘xneaAnou sadsleyJoUd saulewop 
Sap ja suoljsanb sap ins asodai Inb epeuez np ajooine 
41na3}as a] INOd aydiaydaJ ap ajeuoljeu aisa}eN3S e] ‘ZTOZ 
ap JUBWINDOP UOS ap UOl}eSI]eN}De,] DUBWIWOD e DYYD 27 


‘SadleSSAD9U 
suloW sanbijoiqijue sa] a1puas inod sawaysAs sap ja auleiAe 
eZUAN|JUI | INS SUOIESI}SAAUI Sap JUIINBI SaAnoidde sjafoid 
Sd] Wed ‘DVYD Np Saueyoud saulewop sap ajdwos 
jueua} Suled sap sed uawexa,) ap sind ‘yyvyD np sjuaueuad 
SOP }9 UO!}E4}SIUILUPe,p }IBSUOD Np ausaj}U! UdWeX—a,] ap 
d}INs e] e aANOJdde aja e sjafoud (1) Jdas ap JuawaduUeUl 

2] ‘9T0Z Ua ‘snjd aq *xnelduIAOJd syUaWaUaANOS Sap 

}2@ SUISNPU!,] 2p 9}SaJ 9] Ja DYV,P JUeUaAOIC SJe}]Op ap 
SUOI}}ILW 7 “SJE]}]OP ap SUOT]]IW 9‘G ap aWIWeIsO1d UN,p 

13e,S }| ‘}euUUanbuinb aydiaysau ap ueyd np saauue buld 

SOP SIOJ] asijead e UO “(DYV) EpeueD JleJUIWI]ePOIsy Jo 
ain}NIUsy Ja xne|dulAOJd S}UaWAaUIaANOS $a} ‘alISNpUI.| 
Jed aadueuljod ‘ajooiAe anbyijuaios addeis3 e} inod 

epeues np sajooiAe SayrsaYIAaI Ap JIasuoD 


‘UOPUIP Np aiysnpul,] ap SuaiqosdiwijUe sap UOesi}I7N,p 
9199}e1}S &] J9]UaO INOd sa}Ue Od! JUOIAS SLA} e] e 
SOUEL]IIBAINS 9}}99 & Bde13 SANUD}GO S99UUOP S27 ‘9TOZ UA 
daganO Ne ja OLNeJUO UA Ja ‘ETOZ Ud AaNbiUUeWWIgG-aIquio}OD 
Ud IDUDLWLWOD & AWA} &]  BDUE]]I9AINS e] ‘UOPUIP a] INO 
‘(WUDId) SUaIqosdIWIJUe xNe aduUe\sISaJ Ee] ap adue}IaAINS 
ap Ua!lpeued a43a}U! ALWILUIZOJg NP aduUe}]IaAINS ap 
SPUAIIDE Sa] 41Ua]NOS e aNulqUOd Issne JUO DQq Seq 


‘sinayonpoid sap 

UOI}eINpa,| JOA Ja SJUePUOdSaJIOD Siejap Sa] Je UOIJINpaL 
ap S}ial[go sap Jaxly ‘@yYdIaYIOJ Bp Ja S99UUOP ap 9}99]]09 
BP dJ9!JEW Ua SUIOSAQ Sa] JUOS Sjanb JIOA JUSWULUe}OU 
‘sadeja Sauley dod Sa] JUeUIaDUOD Sjafo1d Sap Ja}NdSIp 
Jnod 9T0Z 81g0}90 Ua Nal] Na e adnois np uolunss saiwed 
e7] ‘aujewny ajues e] inod sjueyoduu! SuaiqoJoiwi}Ue Sap 
dAUBADIG UO!eSI]}IIN,] JNOUNS JUeSIA UOPUIP Np sNa}Des 

3] SUEP SUdIGOIDILUIJU S9P UO!ONPa ap alsa}ei}s 9uN,p 
uol}eJOge]—a,] INOd SuO!e}USIO Sap JOUUOP ap }S~a ]IeAeJ} Op 
adnois 39 ap 1Ng 97 ‘SIN|}eWIOJSUL} SBP Jo SIIOANOD Sap 
‘SaJaUNaW Sap S]UejUasasdad ap ja ‘SaysisojOlwapida,p 
‘sadule}ISUaAIUNp ‘Sanbinadeweud salusedwod ap 
‘SOUIEIAR SAJICULI9}OA AP ‘UOPUIP ap SINdAV]9,P BSOdWOD 1a 
UOPUIP Np aluysnpul,] Suep Sua!qojdiwwiJUe Sap UO!eSI}!3N | 
ap Jadnd90;s ap asieyd “najdes 8] 1NO} ap jleAes} ap 

adnoi5 uN aaJ9 JUO DQq Sa] ‘S}UaWeDIpatu Sap asnaloipn{ 
uolzesijiqn.] snod nuljuod Judawasesua JNa] ap aiped a] sued 
sadueysqns 

Sad e BDUeYSISAJ JB SUDIGOJIIWIWUe Sap UOHesI|ON 


Sy 


"JuassaJ3OJd SAAIJEIIU! SASJAAIP S89 anb sipue} JUdWasesua 
JN] JJUa}UJeW ap JUd}aWOd Ja ade)d UA S}UaWA}SaI Se} 
Jasijenyoe ya Jaljl]duuis nod epeues ajues ap }9 YIDV,] 2p 
SUOYd SOP JUA}ID!]a} 9S JGJ S27 ‘XNejad—aA Sap Jo xNewlUe sap 
ues e} Nod ajeuoljeu aida}e)}S e] ap UOIe10ge}a,] 9 SJUSUI|e 
sap adejanbij}a,) 9p uoljesiusapOw e] ‘xnewiue Sap ajues e| 
INS JUBWA]Say NP UO!JEIYIPOW e] ‘SUIOANOD Sa] ANS JUBLUa]Say 
Np UIWeXa,] ‘SAJCULI9}9A S}USLULDIPSLW Sep UO!}E]UBWAa}so1 
2] ap uO!eSIUJapOW e] Jle}9q Np SjUau]e Sa] UNS JUBWA]say 
np voljesijenzoe,] 1nod JuawWejOU “9TOZ Ud SaNbipjOd sap jo 
UO!}e]UaWa]saJ CE] 8p UOI}ESIUJOPOW ap SAAeIUI Sinaisnyd 
ins suoize}NsuUOD xne Jadioiwed e anulj}Uod UO Dy $97 
sanbizijod 

Sap 22 UONE}USWA}Sau e] ap UO!ZESIUaPOW ap SaAI}eNIU] 


‘apoujaw anbeyd op saudoidde uolndexe,] snod saa}j!ejap 
SUO!}DNIYSU! Sap anb Isule Sa]]!e]OA ap Sadedsa SasJanip Se] 1Nod 
Sa}qe}daoeul Ja Sa}qe}deo0e sapoujelw Sa] JUa!JUOD BD1NOSSaL 
d]]OANOU 9}a9D “ALISNpul,] ap SaIqUuaW Sap Ja SuNa}NdIAe Sap 
UO!JISOCSIp e] & SIW 2] UO Ja “DQ $9} JUOp ‘al4ysnpul,] ap sednois 
Sasjne,p uoledioiped e] Sane (DJ q) !I9UNOD Asysnpuy AsyqNog Np 
UO!}DA1IP 2] SNOS N5UOD ‘a]}1e]OA e} JNOd atwJ9j e} e aISeueYINe,p 
sanbiqeid SaA}De1g Sap JaJAI] Ne UleLU SJaIUJap e} SIL e UC 
aUIaj &] e SISeUeY NA.) & SaAIe}a4 SANE] 


“QLUISNPUI!,] }8 adeAa}—a,] 1NOd sajyueLOduI SuONsenb 

Sap INS SAXSUUOD S}UdWAUSBI9dSUaJ Sap anb Isule ‘SuOpUIp sap 
SBeAII9,] JNO UO!EWOJU!,p SAYII4 SAP Ja BYDIAYIOI ap Saudi4 
Sap a}]/aNUIA anbayjonqiq aun ‘oqq sap away; e] e seuessod 
SOP BNDIUOIII9]9 UOISIDA e] JUS!IJUOD 9AJaS94 SDD e GaM 

SUS 9D “UOPUIP ap SunaydNpoid xne 9ajI3Nn snjd ays 9] aupuas 

OP Je “9}I]EUUO!DUOJ eS Jo NUD}UOD UOS JBJO!]aWe,p BNA US 
aslUedJOaJ 9}9 & (2D IpaausajeyesaumuuesZosd) Sina}onposd 
XN BA19S9J DGJ Sep sta} e] e SawWesOld sap j!ey0d 37 


3d4 
Sap SuJaj e} e SauWeAZOId Sap jleyod np uolesiuesi0ay 


“OWA 

e] e sanbiqeid sina] Suep apod neannou np suoljzsodsip sa} 
JajO0dJOU! e JBDUAWILUOD e SIN|JNpoud sa] adeinodu—a uO ‘sunod 
Ud 1S9 Gq SEP 1Sd Np uawexa, anb Juepuad *xnewUe xNe SUIOS 
9p SOWWEISOIC Sap d}I]IGIPaJ9 e] Ja SpIWWIRIS9] e} ‘“BDUaedsued} 

2] JBIONSWE & ASIA 9} “DCA SEP LSd Np uoesijenyoe] snod 
sajueuaid Saluied sasuanip euanbijduwl ¥S49 np aydjewap e7 
‘sanbije1d ap apoo neannou 9a] 18}9adsaJ ap and Ua 9Gq Sap (1Sd) 
@xneedno} Sap UlOS ap awLUeJSO1d a] Jasijenyoe unod (4yvSND) 
adsenaja,p xnewlue xne SUIOS Sa] JNOd jeuo!}eU JIaSUOD Np (WSJD) 


xneulue Xne SUIOS Sap UO!eEN]eAI,p a1ped a] aAINS UO.Nb 9TOZ 
2JGWAAOU Ua BANOIdde & DQJ Sep UO/}EAJSIUILWPe,p |!9SUOD 27 
xnewiue Xne SUIOS Sap UO!}eN}eAa,p aupeD 


“YDSO e] E JUBSSA19]UI.S “UOPUIP Np alysnpul} 

suep ‘Inb xned sno} e.nb Isule ‘SaJ/eULa}aA Xne Ja Sunayesies|NA 
xne ‘sinaydjayo xne sAOAua JS BYDEYIEI ap U!}9]]Ng 27 
‘UOPUIP Np Sajsijeidads Suaipeued sUeIPN}e,p Jo SINSYDIBYD ap 
S]JO1d sap anb Isule ‘qq Se] 4ed sasijees xnad INs Ja sus|peued 
BYDIYIEJ AP SJUSWASS!|Gej}a Sa] SUEP SINOD Ud XNEALI} S92] INS 
4nof e SUOIEWOJU! SAP JUA!}U0D UIJ9]]/Nq aD "|WAe Us 9Qq Sep 
sYd9YIOJ Bp U!}2]]Ng NP UO!}Ipe atuaixnap e] aqnd Uo Dqq seq 
3GJ Sep ayr1ayaJ ap ulja})Ng 


‘1 TOT Ua Ja@DUaWIWOD Pop INb Yodsues} np sanbijyeid 
ap apo) Np uoljesijenjoe,] suep Jonbijduws e JUOJONUIUOD 
}8 9pod np uoHeJogeja, e adioived yuawanse UO Gq Seq 


"‘JUaWAUJBANOS Np sjuejUasaida 

SP Jo SAUICULIAJOA ap ‘SINa}EWUOJSUeI} ap ‘SANayOdsued} ap 
‘SJOANOD ap ‘SANaYdIaYD ap ‘SiO} Sap uo!}edI}dde,p Ja jee 
dJ}9-UdIG Np asuajap ap SeLuSsiUeSIO,p SJUe]UaSeJdad ap 
‘siNdyNIIAe,p FSOdwod SaUUOSJad GT ap a}1WOd UN Jed aajo}Id 
ajo e asijyenjoe apod np uonesogejaq ‘9T0Z un! ua aI]Gnd aja e 
suopuip Sap ja sjajnod sap ‘sunayanpoida sap ‘uoMognoul,p syne 
Sap UO]D|NAIUDW b] Ja UIOS a] JNOd sanbijp/d ap apoD neaanou aq 
a]}!E]OA e] ap sanbijesd ap apoz 


‘s}e]|NSad Sap aduasedsued} (g ‘aed ad491} 

suipne.p uoisnjoul (7 fa41ojze31]GO asAneo ua asi (€ fa]]!E}OA e} ap 
sanbijeid ap apo 9} ins juesodai (7 ‘sajeuoleu SawOU Sap (T 
: Sadiould $82 110A “‘yTOZ Ua DA Sep UO!eJ}sIUILUPe,p |lasuoD 
9] Jed saydao0e aj JUO INb xneadnoJj sap ulos ap sawwelsold 
Sap sadiouiid buld sap un,] JUOS alyed adJa1} S}ipne soq 


“TOT JUAe Ulf E] 191, P B9UILUIA} aJ}9 

PEIAAP SyipNe.p suas siaiwuaid e} Ja 9TOZ auquiadap Ua a3Ngap 

e uoljes9do7q ‘DGq Sep wou ne alyed 22491} syipne sa] asijeas 
Jnod anuajai aja e Inb (9149) Auedwio9 uonedyiya jeinynousy 
ASN &)] 3S9,9 ‘DGJ SEP 1Sd Np sped a] suep uo!ey!paid9e 

JN] JUSAJ@SUOD SiNayDNpod sa} anb snod saasixe sa}januue 
SUOILIU9A XNe JUaINO!e;s Ja ‘S9dUIAOIC Sa] $9}NO} ap SUOPUIP 
ap SaseAa|a,p apljeA JUaWAaNbijs!}e}s aslo}ea]e UO}]}IUeUDE UN 
INS S9SI}@9J JUOS S}IPNe S9D “aA; e] e BAN Ud ASIW eS ap 

UO! EIIJU9A ap Nal] JuUaUUA!} IND ({Sd) «xNeadno. Sap ulos ap 
SUWEIZO1g INB] ap alyied ada!) syipNe sap anjoaya JU qq Seq 
303 sep 

oXneadno} sap ulos ap awiweisoid Np alized 33191} sjipny 


wy 


‘ZT AIUDAD, ] 
SUOAIZ]ND BP aiped a] Suep (DyV) eEpeuey ailejUaW|eosy 
}9 aunyNoUsy e JUaWadUeUI] Bp spUeWAp aun ajUuasaid 
UO DQq $9] ‘saslejuatua}ddns sled sao 4UANOD ap UY 
‘)TOZ P9UUL,] BP SINOD Ne BaUIWJd} DJa WIeJASpP uoNesadoj 
‘Odd SOP 4VSd NP UO!zNDIaxe,] INOd 931]!1q!P919 apueIs 

snjd aun ja Saljueses Sap JLo ‘S}UaUI|e Sap a}lugnyes ap 
sanbijeid sap ajeuoljeu a}iWwOfluN,| JaANOd JUOIINOd 

94 $2] ‘JuawWauUJaANOS Np aduessieuUOdaJ auUla|d e] JaAY 


“SUAJ E] & SUINDJEDIWIA 
Sd] }@ UOPUIP Np UOlzes!}e!dyaWIWOD ap xNel|DUIAOId sadIO 
S9] ‘Dd S28] JUuOp ‘awWeisoJd Np sunajesjsiulwipe So} 

SNO} ap Syipne sap puaidwod awaysAs np ajquiasua,] ap 
ypne. ‘uolses ap awaysAs uos ap 38 DGJ Sep 4VSd NP 
DIANA UA ASILW E] AP 9}19EI1J9,] JAYWAA ap ule ‘sjuedioijed 
(1d4) xNe0}1419} Ja xNeIDUIAOJ ‘jesapa} S}UBWAaUIaANOS 
$9] 128 VIDV,] Jed ypne,] ap sjeqjnsas Sap UaWexa,] Ja 
‘Yuepuadapu! UpNe,p sadiAjas ap Inassiuinoj un Jed asijeas 
‘auaysAs np ajquuasua,] ap yipne uN asixa ayewap ayaD 


“(WIDW) S}uaUI}e Sap 

UOI~adsUl,p BUUaIPeUeD adUaSY,] AP aLUJaj e] e S}UBIJe 
Sap a}uqnjes e] ap sduessieuUOdAI ap BWWeISOJd NP sped 
3] SUep JUBWAUJaANOS a] Jed adueSS|!eUUODAL aUla]d e] ap 
UO!]U9}qG0,] 8p and ud adejs aualusap e] Sa INb ‘Nqq sep 
(4VSd) .-2Wa} e] e SJUaUI]e Sap ayqnjes ap awiwessOld 
Np a4Ane ua asi e] ap uO!JeNjeAa,] e Japad0id ap apidap 
2 JGq Sap uOolesjsiulUpe,p }laSUOD 2} ‘9TOZ IN| UJ 
yUaWAaUJaANOS 

9] 4ed Gq Sap (4VSd) .aW49} e} e SjuaUI}e sap 
ayqnjes ap swiwesso1g Np aduessieuUuodr—ad duUlda}d 


‘Ddq Sap uolsa3 ap awajshs aj Jed adixa suawexe 

xne Japadoid & eJ9NUIJUOD UO Ja ‘Sanaa aja JUaWAa]eda 
}UO Sauiwesso/d sap xneldUIAOJd sinajzesjsiulwipe (Z) xnap 
ap suse! }IpNe uN Ja Sjanjzoe aa} e] e SIN|JEIYaA Sap 
SUIOW9}-SUO!LDIJDA Sd] “QTOZ UJ “UO!}e}10]dxa aun Suep 
‘a}]a9J UOHJENUIS UB DGJ SEP 1Sd NP 12 4WSd Np saduasixe 
S9] Janjera JNod awa e] e Va]NWIS UOIEIIJ9A AUN Ja 
9SSE]D ap ajjes Ud SaduRaS Sap JleOdWOD UO!ELIOY 

91129 ‘shed 93] 3N0} ap 9qq Sap auuay e] e SaUWeIZOId Sap 
SINIIVJUBA JT ANOd (Daqand) |Inansuo7 e 9TOZ aiquiaAou 
Ua aasiuesso aja e adnoJs ap UO!edJII9A aUN JUeUdIdWOD 
sunol xnap ap uol}eW0j ap adueas aun ‘Dqq Sep sua} 

e] e SauwelsoJd xne Saal] SayAI}De Sauyne Sa] [Wed 


"1 T0Z ua SowWWeIsOId 

Sap SuNd}es}SIUILUpe XNe Jd SINBAaJ—a XNe JANCII}SIP Sd} 

ap juene ‘uoleqoidde snod yiDy,] e 4e}Uaseid sa] unod 
SUOPULWWOIAJ SNOU anb suOISIASJ Sa] Ja1edadd ap ules} Ua 
SOWLWOS SNON ‘a}}!€]OA e] ap Sanbijzeid ap apo neannou ne 
Ddq SEP 1Sd 9] 4e4edWOd ap 38 DA SP 4VSd Np ayNdesoiq 
BP SUOIPSOSIP Sd] JAIJLIBA ap SIWWad JUO SUBLUeXa Sax) 
‘(WIDV) S}UaWI}e Sap UOIWDadSuU!,p aUUaIPeUeD adUAaBY,| 

ap anbiuyde} uawexa,| ap SeduasdIxa xne Juapuodai ja 
sajjanjoe awa} e] e Sanbijeid sa} Ja sanbijiuaids saauuop 
Sa] SANO[No} JUaPadsai sjanuewW xXnap Sa] anb Jaunsse,s 
Jnod uoljses ap awiaysAs Jna] ap ja awa; e] e SouWeIsOId 
Sap SeusaqU! SUaexa Sap e Japadoid e Juanul}UOd DGq Seq 


‘LSd Np Injao suep juad 1nOd 6 39 NGI 

SP 4WSd Np a1ped a] Suep Sajipasdze JUAale}a SaJ}SISaJUE 
UOPUIP ap SUNaAa]a Sap USD INO 96 ‘9TOZ aiquwiadap ua 

‘JB S9DUIAOI Sd] $9}NO} SUP Sa4110}e31]GO SNUAAAaP JUOS 
sawweisojd Sap ‘9T0Z Ua aSSassOId B1ODUA e 9d4 SEP (1Sd) 
oxneadnod} sap UIOS ap aWWeISO1d NP Jd (4WSd) .aWUa} e] e 
sjuawuiye Sap ayqnyes ap awwessosd NP dANso ua asiW e7 
3Gq Sep auiaj e] e SaWWeIZ01d 


‘XNDUIIUD Sap 24}39-Ualg Np 3a 


‘s}UaUII]D Sap azI]0Nb b} ap 3a az4qQn)ps b} ap uDssibp,s uoRINpo.d oD} ap azUIOd aul dD] D }Ua}S94 SUOI}D}I0}dxa 
$a] anb azJ0s ua asioy Anod sanbijb0Jd sas Ja sauliou sas ‘sawiwDsbo.d Sas 1340]]9UID D ANUI}UO) D UOpUIp np 
QUUaIpOUD) als}SNpul,] “9TOZ Ua ‘Ja APUOUW Np Sasnajjiawi Sa] IW4Dd JUOS SJUdUII]D Sap azLINIaS ap Ja ayLqn]DS 
ap SAUUaIPOUD) SAULIOU Sa] ‘SANa}DUIWOSUOD XnbD a}]ONb ap ja SUIDS S}UaUI]D Sap JUDAYO Ua }NO} SUOpUIp 
S4na] ap ayNDNAD subs JUaWA}04} a) 4UDIDB ap WINWIXDUW Nb JUaJ04a,S UOPUIp ap SUa|PDUD) S4NaAa]a $37 


XAVWINY S40 Jd3-Nald 40 


9YI1IYIA! 9 SQIUIIIS 


V9 SUNSINITW S30 FLT T WS an 
10 JOOS AWALSAS NA dLLNVEV9 


“epeues np Jiuane,] e anbiun asaiuew ap Janqi}U0d 

ap inayoas ne aiawad e USE} ap XNd 91}UA Sal] JUOS Jo 
sKed 2] 1N0} ap $ajI]e90] Sap auusiweuAp ne JUaNG!4}UOD 
1JJO,] 9P UO!}SAS e] e SIWa/Nsse epeueD Np sajodde 
Sinayonpod sa} JUaWWOD xnedidiunw s}ueasuIp xne 
Jaj}UOW JNOd salpuojoidde sajjanpiAlpul SuOISsNosip Sep 
ayyoid U0 adidiwed quo A inb aiysnpul,] ap syue}uasaidas 
Sd] 18 SUNaAaja Sa] ‘epeued Np snd 97 : Sayyedioiunw 

Sd] ‘B9UUe 9}}989 BP BWA} 9] INS JUeUSIe.S 


“SQUUDIPEULD Sop] ECINIUNW 000 Z 

ap snjd juejuaseida sed 9} 1N0} ap xnedidiunw 
Sa]qesuodsai sjney 008 T ap snjd sauue anbeyd ajquiasses 
D4 ©] PP JU@SWAUDAD 39D “9}1A1}99]]09 1Nd] ap a1WWOUOI9,] e 
JUSNQIAJUOD SyIyeENb ap joa siesj S}UdWIe Sa] JUBLULUOD SUdde 
}UO Sansaj—ap Sa] ‘s}ajnod ap jed0] asenaja uN.p ,aajeonpa 
SUSIA, DUN Jd BJOIIAC SLJSNPU!.] 9p Bway} a] NS anbsoly uN 
asodoid juo epeues) np uoljeqnoul.p sjnao,p sunayonpold 
Sd] Je Epeuesz Np jajnod ap sunayanpoid sa} ‘epeues np 
S}NsO,p SiNBJINPOJd $2] ‘DGq Se] Januue sei3uo0d a] Juepuad 


‘9T0Z uInl G ne Z Np jauuolssajoid uojes jo JaNnuUe SaisUOD 
UOS Sp $1NOD Ne (WD) Seyjedioiunw sap auuaipeued 
uO!eJapa e] JesdeSuA e ‘AAIJND9SUOD ddUUe pp e} INO 
‘QYD419Y9 JUO JQQ Se} lonbunod 4sa,d “Sa}ed0} Sa}zA!}99}}09 
S1N9] SP S}IJDe SAIqWIaW JUOS UOPUIP ap SINaAa]—a S27 
xnedidiunw sjUeasidIp Sa] DaAe aNZojeip a} sawe,Uy 


« "JUaWAUINOJUOD 
-1]Ue S8JNSAW BP SNA Ua Jal}IEAeI} e SUOJANUI]UOD SNOU 

ja Sa]UadUNUOD S}INpOd sa] Jnod suoijeyoduul sap 
uol}e}UIWa]da/ &] ap sdUeVOdWI_.] SUOSSIEULODE/[SNOU] 
‘Sadlefle} S8]3ad SOP JUSWSUINOJUOD Np juessise,s » 
‘SUdIPEULD S2]OILUSP $949}! $9} SNO} SupUajap e Janu!UOD 

2 adeSUd 1S9,S dJ/]SIUIW 9} ‘2DJAWIWOD Np uo!sanb e] uns 

« ‘ayenb ap ja sules sjinpoid sap sinajyewiwosuod xne 
adUdUeWA Ud JO INOd YO} Za}]IEACI] SNOA UdIqUUOD sles 
af ja ‘Aejnyoew asjsiulwW 9] sue]Dap e ‘auUa!peued a1WOUOd9,] 
@ JUBWAPUIS JUINGIIJUOD Sa}]/E}OA ap SINSAV]—a SO7 » 


« ‘Sa]qeno] sasned sunaisnjd suep epeues ne JIySaAUI.p 
jawad snou Ja SUO!}e}!0]dxXa SOU AP ajIP!]Os e] aunsse 

D1JJO,] AP UO!SAB e] JUBLULUOD SUNap|dap xne Janbipul,p ja 
Sal}SNPU! SOU ANA}EA Ud BWaW AP UOISEDIO 9}UAa}]a9xa aUuN 
SUUOP SNOU UO!}dadad a9 ‘SalAe YEW ‘Gq Sap juap!said 
3] Be}Dap e ‘apUOW Np Sina}}iaw Sa} !wWued yUOsS INb s}nzo 
SOP Ja Sa]]IE]OA Sap auINnpoOid ap SJalj S24} SOWIWOS SNON » 


“epeue) 


Np S9]eI0} S9}A1}D9}]09 Xne Ja a!WOUODda,] e aUUaIPeUed 
a]OoiAe alysnpul.] ap Wodde,) sasjUOW e Ja adYJO,] AP UOI}SaB 
2] e Jasijiqisuas e anqiujUOD e a}januue uoNdadas e7 “emMeNO 
2 JeJapaj JUBWALIIANOS Np SasJ/EUUO!DUOY S}NeY ap ja 
sinayeuas sap ‘sayndap sap a4jU0DUaJ UO alJJSNpul,] ap 
sajjeuayed Sina] Ja Sualpeued sunayjno!Ae Sa} DQ] $27 
2MeE}O & 24N})NIIAe,) ap ayjanuue uoidaras 

e] & Snajeuas ja Sazndap juas}UODUAL SUNaNal—a S37 


wy 


« ““SuNaAaja SOU JNOd JUeUOdI! Sai} Ysa ead 

NO} Jed anbisa}e13s siped uleydod a] suep aaynofe snajen 
2] INS Ja}SISUI 94}NO UA PIeEIpPNey }! SIEp “SANS}PELULUOSUOD Sd} 
ja $}UAa!]D Sa] 4NOd Sajjaljuassa suoljsanb xnap ‘xneadno} 
Sap UIOS ap ja S}UdWI]e Sap ayqnyes ap sowweissoid 

SP JJANA Ud SIL 39 N5UOD IssNne SUOAR SNON ‘salAeq "W 
g4e]D9ap B10DUA e ‘UOPUIP ap 34JO,] JX! INOd aydieW 9} 
Ins aaxe Ja a]dnos apoyjaw aun jue}dope ua Jna}Das Np 
sulosaq xne Juapuodal SunaAal—a Sa] }9 SayUe Od! JUOS 
Inajea e] ap juaznofle inb sayiaioe Seq » ‘ayduew Np aaynole 
ina} e] ap Juaw8as 9] apsoge juawajesa JUuo DGq Seq 


« ‘Ualpeued aYyDIeW a] Ins JUajUA INb s}inpoid xne sawo0U 
sap awosiun uoljed!]dde,] aunjdul issne yneJ |]! Slew ‘AyesjeD 
BP UO!JE1e}I9Q E] NDA 9] BWWOD ‘adUeIJUOD e] JaDIOjJUaJ INOd 
JIAISNPUL.] Jo SJUDLWUAUIAANOS Sa] 94]Ua 99139} U! BUDIeEWAEp 
SUN R Sa}|GeJOAPY SALULWOS SNON “JUaWANDbIJI}UBIIS Bapud} 
UONEAOUUL,] SINDJELULWOSUOD XNe aipUdIGWOD XN|IW ale} 
ap Say}iqissod sa] JUeulWexa Ua Salve ‘|W IAINsinod e 
‘XNEUOIEU JUBWAUUOIIAUA 34]OU Ja SADINOSSAJ SOU INS 
SaJIEJUSWUI}E UO!EWOJSUeI} e] BP Jo UOIJNpoid e} ap 
SadUaNba|SUOd Sa] INS Ja JUDWIWOSUOD S]I,Nb sjuawI}e sap 
uoloNpoid e} ins agequenep sIOAes Ud ‘d4}1} aYSN/ e ‘JUa}]NEA 
S1NB}ELULUOSUOD Sa] 9 I1]qGNd a] anb sipue} uoIsedz0 BUN e 
}@ JAP UN e SIO} 2] & 9JUOIJUOD JS9 JUle}USLW!]}EOI3e,] Sp Ja 
34N}NIUBE,] ap 1Nd}Das 9] ‘SNO} SUOAeS a] SNOU BWWOD » 


« ‘naf Ua a4}Ua aIped UleydOJd 9] aNb jo Uy es e aI} Z AIUDAL,] 
SUOAI}ND anb sipue} adequenep Jaddojanap Soa} Je S}WDa/qo 
XnNap Sad e UO!UAe Ja}o/d ne} || “a}qeunp Juawasesua un 

JUasixa IND aYyDdIaYIEI Ap S9}AI}De Sa] 41US}NOS ap aslessadau 

Issne }Sa }| “SalAeq ‘|W ae]Iap e ‘ajuasn Zasse UOdey ap Ja 
‘UONCAOUUL,] BP 9 BYDIAYIaI &] ap ‘SaduaIDS Sap aulewop 
9] SUEP a}IDeded &] J9010JUBJ AP aslessadau jsa ]|""* » 


‘aaqnole snajea e adUeSSIOID e] AP adUeVOdWI_} Ja JI}Gnd 

9] 18 auleJUaW}eONse }/a1N}NIV3e,] 84}Ua UAl} 3} ‘UO!EAOUU! } 
J@ BYDI9YIO &} : SOUJELUOP S101} INS JUdWA}}al}Uassa 

90d JU0 DGJ Sap Sasle}UaULWOD Saq “aunyNd143e,] 1nod 
anbisayerjs asped uleydoud a} uns apna, ins siAe ina] JauUOp 
Jnod saunwwod sap aiquieus e} ap asieyUaw}e018e,] ap ja 
a4n}jNdU8e,] ap JUsUeWAd 9}1WWOD a] JUeAap NiedWod UO 
(Ddg) epeued np uopuip ap sinanajq sap j1Ndaxe 4n|}DaJ1p 
“‘pAog !Ud 38 “JUapisaid ‘saineq YEW ‘9TOZ aiquwanou € aq 
24N}NI3e,) nod anbigajzes}s auped uleyro.d a} Ans SIA 


‘ayep ansuo} ap 

quaysixa inb (1D) sasleyiue} sjUasUIWUOD Sap JUaLUaUINOJUOD 
ne Ja Sasalje}UuoJJ Saunsaw xne Sal] Sawa}qoid ap uolyNjosaL 
e] Ans anb Isule ‘uoNenuaye,p ja uOMesiuwapul.p seajdepe 
SauNsawW ap sdUeVOdUWI!,] INS JaJSISUI INO Ja “Gig NP puodde,| 
ap sWIsaJ 3] SNOS JIGNS JUAaI!e]]e Sa}UasUIJUOD Sunayonpoid 
Sa] enb NusAdd ap Je UOI}INPOJd ap Sayad Sa} Jasideid unod 
UOISEIIO,) IS!eS JUO Sa]OdIAe Sadnods saijne saj ja qq Seq 


"SjNaO Sap ja ja]nod 

np ‘UOpuIp np Salsysnpul Sa] ANS p4od9e,] ap Jed] ANS Ja 
(did) anbiyinedsues} yeLeUsped 3] NS Bod Jno-Ns uO 
Sasodxe Sa] ‘9}/LW0D 3] sPUeWAP WeAL,] PWWOD JaUsIOWS} 
e Sgjadde aja yuawajesa Jualene Inb (Od) epeued np 
SJNsO,p SINSJINPOId Sap Ja (dd) epeuey np jajnod ap 
SINBJINPOJd SAP $}UeJUaSaJdaJ S98] SWLWOD NO} ‘apne a}}99 
Jnod jualess!eredwiod qq sa] anb sioj awaixnap e] 1233.9 


"‘xneuol}eusa}U! S9YdIeW 
xne $9dde,p a1ai}eW Ud UdIPeUeD dle}USW!]}eOISe Ja a]OII3e 
Jnayoas Np sayJOLd sa] Ns ay1WOd Np sinod ua apnj92,] 

ap jains ne 9TOZ Jad} HT 2] SUIOWA} aUWWOD Niedwod 

UO DQ Sap JIINDExe ANayDauIp ‘pAog }!Yd Jo ‘uapisaid 
‘salAeq YAeW ‘S104 Sap Jo aun} Nose] ap JusUeUAd 
Jel1OJeuas 9}!WOD a] JUeAap Nsedwod jUO qq Seq 
XneuoljeUsa}U! S9YIIEW XNe Sarde.) ap UaWeXZ 


‘alsnpul,) nod sajub}40du! suolj}sanb sap 49}NnIsIp snod Juawiausaanob np 


sajqosuodsas xnodioulsd sa} 343 U0IUAd 33 9}30}U0) JUO QJ Sa] ‘2QuUD,) ap bu] nv yno *sa}02146p sinajanposd 
$8] J8AD UOI}D410qGD}]02 ap SUOISDIIO Sa] Ja Sa}DIPuoW suO!}sanb sa] ‘al4}SNpul,) ap se4Ho.d sa] Ans JUBUDUWJad 
anbo)pip aj supp JuawiausaAnob np sajqosuodsas sa] a.4njoUul D 4a}/19A ap 38a QJ Sap S}uDJJOdUuI] sajo4 sap uN.T 


JUSWAUJIANOS 9} JaseSua unod 


FTALSNONI.T 30 SSU90dd Say 
UNS IXW LNANVWdsd 3N30 Vid 


‘ualpeued UOPUIP Np Jnowe UOS 
ja S]lIaSUOD Sap ‘sonJ} Sap ‘sayade/ Sap Jaseyed unod ueduop 
-UIPSUOPed# PESIIIN UO NO Ja}IM] ANS ajaj aun ‘saseulj|nd 
sunangso|q sap dane “gsiueds0 JUO DGq Sa] ‘auquiaydas uy 


"SINBJEWWOSUOD Sa] JUBDUAN)}JUl IND SauUOSJAad Sap DAAC UO!) 
-@]9J Ud J94}Ua INO UOISEIIO 9}U9}]99X9 BUN }Sa JUBWAUSA,] 
‘sauleul|nd Sinansojq xne dauljSap auUalpeued a}euo!eU 
92UB19JUOD a]N~s e} S9,9 anb guUOP je} “NO OOO] e aq 
-0190 €7 Ne TZ Np (Jg4) epeues Jo Siasdo}g poo, sap ajjanu 

| UE BDUG1BJUOD e} 9}!PULWLUOD JIOAe,p XNaiNay JUOS JJ S27 
| epeues jo Ssias30)g poo 


‘UaIPDUDD UOpUIG 
JNS XNeIDOS SeIpaW Sa] SUeP SaYdIe Sadessaw YOO TE 

jd $9}}999J Sa] Ja}]UBLWLWOD INO SaZISIA SA]J@ANOU COO T Na 

e Aj “xneld0s selpaw sap xneued Sa] uns saiquiaw xneaanou 
GZB aulqe e Ja ]e}0} Ne suoIssasdW! 000 000 TE e Nal] 

QuUOp e ausedwed e7 Ja}0JJ e SASUL]AW SAP }a SADIE} Sap 
‘sayaisse Sa] Suep SIAJas Sadnodap xneadi0W sap ‘asijeal 

e Sa]lde} SIE S}JUBUUOISSaidLU! Sase5e}s Sap jUOp ‘sayjael 
S8]]@ANOU Ja S]}!IaSUOD SINS}JELUWOSUOD xne ai}jawsuel} Inod 
Sd}aJS9PUCIUOPUIG# aSI]IIN JUO SINaNSo]q ZT ‘saulewas 

ny aunp e Inb Ja aiquiaaou Ulf adduUe] aUBedWed a}]99 INO 
sajajsapueduopuig# 


‘ualpeued UOPUIG ANS XNeIDOS SeIpal Sa] Suep SaYydiye 
SaseSSaW 000 LT 38 SA}eIa1 $a} Ja}UaWIWOD INOd sa}ISIA 
Sa}]@ANOU COO T Nd e A]! ‘snjd aq ‘xneld0s Seipaw sap xneued 
Sd] INS SeIqWalU XNedANOU JET T aulje e Ja ]e}O} Ne suoissasd 
-! 9¢8 vO6 TZ & Nal] suUOp e ausedwed e7 ‘sajeap! 410s np 
sedaJ ap SUOIIN}OS sa] Ja UOIeJedaId ap ajI]!9e4 e] INS sades 
-Sal Sa] Jassed asey nod sunangojq ZT 2aAe a410qe}}0D JUO 
Gq $9] ‘89e13 ap uo!dy,] JUeAe,p ausedWeD a}}89 JUepUad 
uejuoniped# 


"Sa}asSapUuDIUOpUIG# 

9 UDUONIPOIL# “UDIUOPUIPSUO}sD# : 31]I-SJOUI Sd] BSI}1}N JUO 33 DpoUD) a} 1NO} ap sinanbojq sap v jaddp 
}/DJ JU0 J2ON 32 89046 ap uO}>V,) JUDAD, Pp XNDIIOS SDIPaw Sa] SUDp SaubpduID) sa7 “sasioUl}Nd sinanbo}q sap 
2anp saubpduip) sjo4} asjupbso JU0 JqqJ $a} ‘eauuD,) ap Sno) ny ‘uopuIp np sf1z1SOd s3ngql43}0 Sa] a43/DUU02 
Xnalwi a4ioj 4nod xnb20} sinanbo}q sap 4a6obua p anujjuo) Juo 9qq Sa] ‘“aauup a}}a) *sajqols 39 Sajduus 
SUONDULIOJUI Sap 41U9}qGoO Anod Jausa}U],p sinanbo]q Sa] 339 Ua|PDUDI UOPUIG S4aA JUBUINO} aS SUBIPDUDD $27 
"S]UaWOUW Sad ap abb}UuDADp Ja}zIJo4d 3a ‘3]qQD} DB] ap 4NOZND Ya BUISINI D] SUDP AYID} D} 4a}z|IIDJ aS ANod $a}}a29/ 
Sap }2 S}lasuo) Sap ‘saap! sap Sinofno} JUaYI1aYIAa/ Ja S9dNII0 Sai} JUOS INY, pANO[ND, p SiNaJDUILIOSUOD SdT 


SaJIEUI]ND SANaNZo}q sap sausedwesy 


am —ee ee ne 


‘ualpeued uopUulg ros 
BP 2M o}!s 9] J8}]NSUOD e Jadesnodu—a inod xneID0s selpaw sap ch 
soyIAI}De Sasnasquiou ap suep aaUUO|UaW aja e Ja LeLW]eM ap CNYLSAW S HONG 
J9}}9g AI] ANAJ e] SUeP BddUOULE aja JUatUAa}eSa e UONOWOUd Adds 8 SAdIDIY 
e] ‘suisesew Sa] Suep Ua/poud2 UOpulg anbjew e} ap jyoid np 
snjd uq “}in}eus apseynow ap jod un s10Aa da ANod JaKoAua e 
uodnod un,nb Isule sieqed Sap JLyJO,p 38 Sa},99eJ Sasnaldijap 
ap J9}URA ap UOISEIIO,] aja e JeUeUaLed a5 ‘sulojUasaid sap 
jue}je}sul ua Ved sid uo A suisesew OOr T ap Snjg ‘epeuey 
Np apsejnow e} Ja UOPUIP 2] aWapaa ua JueYowW ulsesew ua 


uoljoword aun nod salsosse sioj aun aJ0DUA YUOS as S,4yoUaL NOILIQGVYL NVIGVNVD 


Ta, 


Bpse}NOW e} }8 NGI $2] ‘9TOZ 89eN3 ap uoloy,] ap apousd e] y 4iVed3 155 


ADAYNL NVIGVNVD - Saas OQYVLSNW NVIGVNVD 
S,YdUas4 BpseNOW e&} DaAe JELeUaLIe, Bed 


"s}Ue]|IE}9p 

Sd] ZAYD Sua!peued Sa}ooUse Sunayonpoid sap awuiwesso1d np 
jUaWadUe] 3] JUepuUad sulsesewW sap saXoj}dwwa sap sHiys-} 
Sa] Ins aaze}d aja e Ua/pound Uopulg anbiew e} ‘9TOZ UF 
a40}Siadns ueipeues jeay Me}qo7 Dane JELIeUd}Ie, 


‘Juapisesd qq ‘alAng y4oy « ‘shod asjou 
ap sajozibp sinajanpodd sa} 4luajnos ap suaipoun) 
XND JUD}}JAULAd 339 gAVMANS I2AD JOLIDUaLyIDd as}0OU 
Isulb JUDAINSJNOd ‘joIDads YIIMpuDSs 2) 4NOd UuOpuIp 
9] JJUANOJ ap XNainay S9WIWOS SNON ‘auUa|poUuDI 
a4n}jn14bp,} SiaAua NulzUO) JUaWAbDbu—a sna} 
34JUOW YIIMpUDS NbaANOU 92 Jnod ualppUD) 
UOPUIP Ua SIOJ AUN a4OIUA JQUUOISIAOIAAD,§ » 


‘ualpeued UOpUlg ap O80} Np ulsesew ua uo!}OWOd 8uN,p 
sausedwodde aja e Jd JOUJ}U| INS Jd OIped e] e ‘UOISIAS]9} 

e] e ay1d1]Gnd ap ajeuoneu susedwed oun Jed aajneda aja e 
ausedwed a}}aD ‘suna}eWLWOSUOD Sa] INOd a]qISIA UaIG UOPUIP 
9] BJPUaJ ap UOISed90 a4jNe BUN aUUOP e Jo aUUaIPeued 
d4NINIUBE,) SWBAUS NUIZUOD JUBWaseSUA,] J4}JEUUOD JJ12} 

2 9NIJ}UOD Ce gAVMGNS ep YdIMpues Np JuawaduUe] 37 

‘INOJ Ne 31301 pup e} e YIMpueS da} ‘aaz!WWI] Paunp auNn,p 
‘gyeloads aso a]JaANOU auUN JaDUOUUe INOd eAVMENS 
sjueINeySal XN SalDOSSe JUOS aS DGJ $2] ‘9TOZ auWO Ne, Y 


epeues -AVMGNS ene JeLeuayied 


‘uolsupdxa aulajd ua ualpoub) ayds0U 

9] J9AD }3}U0) a] 49}/]19DJ D UOJOWIWIOSUOD b} ANS SaaxD SUO!}DS|UDBJO SajjaAnou ap abobu—a b 3a s}uaparasd 
$}DIIDUa}IDd Sap $92NS a] ANS 3]q0} D ar14JO,] anbsind 3}UuD}/9x—a $4} aauUD BUN 239 D 9TOZ ‘UOpUIp np 3nob 
UO 2} 39 BAIP4}NU ANI]DA DB] ‘UOIZOSI}IZN, p 3}1]1I0J 0] SANBJOUILIOSUOD XND 3.4}ZJODUUO) aJ4|DJ D JUANGI4}UOI JG $2] 
‘UO]JDUIWIOSUO) Db] Aap BYI4DUWI a} JNO} SuDp Sanbsow sap IaAD S}D/1DUa}IOd Sap JUDUA}UJOUI UA jd JUDANDJSU! UJ 
‘GJ Sap $9}/A1}20 sap a3UD}J0duI] j40d aun a}Uasasdas UalpouD) UOpuUIp a} 4a}da99D 3a 34}/OUUOD xnalWwi a41D4 


NSIQWNWO NOQNIG 0 


YINYNOI HNOd SIVIGVNALGd 0 —— 


wy 


XAWIIOS SVId 
$30 XAWNVO $47 SNOL — SHOISS a SNOITIIW 26 


silue xneaAnou 609 


S}UDWISUUOISIA 
ap saInuIw OOO Z/ JAS}JUSWAUUOISIA 000 LV 
sauuoge xneaanou Gry 


siwue XNEBANOU OHO 


silue XNEVANOU 660 T 


sie XNCSANOU GEE € 


"SINBJEWWOSUOD Sd} JaseSua,p Sa]eUIBIIO SUOIEY 

S3]]2AnOu ap jua}dope JqGq $e] anb sipue} syueyodui! 

S9J} 34}9 & JUOJANUIJUOD XNeIDOS SeIpalu Sa] ‘SUaIpeueD 

ap snjd asooua aspulofas ap Jayde} unod weise}suy uns 
jyoud un gduUe] JUO DQQ Se] ‘9TOZ UJ “SANayeWIWOSUOD sa} 
Jasesua Jnod Jausa}U],p SINBdUaN|JUI Sap DeAe d10Ge]}OD 
UO ja UaIpeued UOPUlg aNnbiew a}jaAnou e] 4adue} JNOd 
XNEIIOS SEIPAW Sa] 9SI]!1N UO JQq Sa] ‘9TOZ ap suo] ne yno]L 
XneIdOSs SeIpaw xne sinod9y 


ualpeued 


.NOGNIG 4} | ; 


NOGNIG 37 unOd 
NOSIVS 3TISANON 
ANN LS4.5 


OIT8Ad GNVYS ALIS 37 YAS SALISIA 000 O87 


Ing une Aew idy Jew qea4 ue 


~ Eas 
; B Oo 
= = 8 8 * J 
— ~--— 0000z 
aoe 0000¢ 
2 00009 
——_ : 00008 
— aes 00000T 
— es | 0000zT 


| 0000bT 
| 


————— a —~ ' 000097 


SUNALVNNOSNOD 
S30 44M 3LiS 341 aNS 9TO7 NJ SALISIA 


‘a]Dap! 224NOSSA/ D] }S2 DI‘UalpODUDIUOPUIp 
‘uOpuUIp np sjauuons4jnu sabpjupAD sap 
32 1n06 np ‘adua}pAA}Od b} ap adualiadxa,} 
aslpJ JUBPNAA INb SuadIpDUD) Sa] 4ANOd 


*XNPIDUIAOIG SADdIHO SAP Ga SaS XNEIANOU Sa] SBA SUAI] 
SOP a S9]I]N S}IBSUOD Sap “Sa]UeYI9}]e $9}}999J Sa]}aANOU 
ap siqWOU pues UN jUa!}UOD INb ‘ed"ualpeueduOpUIpP 
‘qaM a's NESANOU UN gdUe} UO DQQ Sa] ‘sINayeULUOSUOD 
xne SUO!JEWUOJUI.p SN} asoduUa JIUINOY INO 

q2M ats np sanbijzsijze}s 

S99UUO| - SUSIPEULD SANS}EUIWIOSUOD Sa} JAP SUOI}E}aY 


‘sAed ne 

dala ‘ayijenb ap ‘ules uopuip ap ‘sjauuoljynu sasejyuere 
XN2JQWOU xNe Ja XNAINOARS INOS Ne “@PUeIA AP J1JO.] Ja 
xnewlue Sap a}qesuodsal UIOS a] SJ9AUS SINSAV]9 SOU ap 
juawasesua,| ins asodas Ua/poundd Uopulg anbiew e7 


"SUSIPEULD SINSAI]9 S2] B4JYO 
ina] anb aunaiadns ayenb ap jo aAINU UOPUIP ap apueIA 
2] SINSJEWLUOSUOD XN aJJJEUUOD ale} INOd anAsid enbjew 
8P dAI}eIPU! 9]]2ANOU 93NO} BUN ‘Ua/pNUD) UOpUIG JaUaSeJd 
ap disiejd 3] Na JUO qq sa} “9TOZ UW “aguUe,) ap JuUsWOW 
janb ayoduil.u e UOPUIP Np Jaysnsap Ja Jaulsind Isioyd 

@ SUdIPeURZ Sa] Japle,p LO} JUOJ 9S UOPUIP ap SUaIpeued 
SINIAV]a Sa] ‘ANdaqueq Np snojne Ipiwu-seide un No sos 
aydueWIp np sedai un ‘sajaj Sap apolad e} nod jos 89 anO 


eap|yseaij# — uaipeued uopuig ap Juawaoue7 


XMAIMTIG 13 ALLVaLAN 


‘JUNIWIANS ILMWND 30 NOONIG 31 


wy 


‘9QUUD, p 
(0110}U0) pavogdn) poo, 3311351g pub piyae peers oyene mesos silane fake 
psopia}oM « ‘aJIEUIPsO,] 8p WeYOS Inb ade13 ap uoNsy aun 33 820416 ap u0ljDy,] 0 ‘sajyo4sns 
Sa]]IWWeY ap JUL} e ALO JIOANOd ap xnainay Sau} a39 SUOAe Sa4/DJUaWI}0 sanbupng sa] 40d 
ja QUUOP JUAadIe,] BAe SUOPUIP Gy 9JaUIE SUOAE SNON » UOPUIP ap s}Inposd ap nO/}ja ssaijua 


SUOPUIP 9p JDYIN,}] 4NOd DpounD|D 


(0J1AaqQ]V) YUDg pooy Yae/D XOF « ‘Ssaidaidde Sas/DJUaWI]O sanbupg p $ 000 0S 


$91} 9}9 UO S}| ‘89eI3 Bp UO!DY,] ap apouad ej e auleUaUI}e 


anbueq aijou ap sjual} xne suopuip sap Jangijsip ap ap snjd ap uop }IbJ JUO Sasquiaw 
siwuad e snou Inb sadadsa ua uop aj snod | ygW aIp SUOI}DSIUDBIO Sina] 3a JIdJ $9] 
SNOA e Sual} af ‘yueg POO YaaJD XO e] ap WoU Ny » ‘saauuD SosoIUJOp JINY Sap SANOD NY 


“epeuesy saslejuawuije sanbueg 

& $ 000 09 ap snjd siwa e uo,nb Isule ysa,9 ‘Dqq Sap uop ne 
seaynofe JUOs as 41MSUNIg-NeaAnoN np UOpUIp ap Sunana}y 
Sap Ja SIBINPOIJd AayIN| EqoyUeW Sap ‘pieog SuNayiep| 
AayAN| IQUIN}OD YSig Np SUOINGIZ}UOD saj ‘aauUe ayjan 


(DqoyUDW) yUuDg pooy 
914}SIg UO}Nay « ‘asleyUaUI}e aNnbueg 91}0uU JUa}UaNbs4 
Inb Sa}jWwe Sa] $9}NO} e JaNquysip a] nod sydey uOpuIp 

np Jajayoe nd suone SNON “uOjNa] ap aleyUaW]e 
anbueg e} e up XnaJauas $a} JNa] snod ‘anbiuueywg 
-91QWIO]OZ e} ap ja eqoyiueyW Np ‘ydIMSUNIg-nesANON np . ‘ 


j } vaVvNv9 NG. NoaNia 


30 SUNSATIZ SII 


‘eUaq|V,] 8P UOPUIP ap Sunajonpoid sa] saidosse JUOS as 
sjanbxne ‘epeue> np uopuip ap sinana}] Sa] Jaluawiad 
2 JUd!} UO}NA! ap }DNSIP Np aseqUauI}e anbueg e7 » 


(40p0.1q07-}9-aANAN-a44a]) 

uol}eldossy SuLeUS poo early 79 AuoyjUY 

"3S ‘AAI, WIOL « j1N2D JNO} ap !dawW ‘siOJ BUN a1ODUA 
j9WSOJ9UaS JNA] 3a aSSa}]1]Uad IN|] NOd Suo!esiuesio 
Sina] ap jauUOSJad ne ja SUNaAaja xXNe S}UBWAIDJAWAL 
SOU Za}aWSUeI| “*;|SUOPUIP ap JeYde,] JUeSUeUI UD 
deodde zane snou snod anb apie,| ap sjuessieuuodad 
S91} SAWLUOS SNOA SNOU ‘S}UAa!]D SAS ap Ja UOIJEIDOSSY 
SulleUs poo easy pue Auoyjuy ‘3S e] ap wou ny » 


“SQUUO!Ua}JeUOPUIPapsinaa)i# 
31]9-JOW 9] J9Ae J2aMJas NO adeyed anbeyd unod (§ 000 € ap 
92uaJunduod e,nbsn/) snjd ap § T 4auUOp ap siwioid juo Dq4 
S29] ‘S$ 000 0S AP UOP a} 343NE “UO!}ESBAUOD e] e Wed aipuaid 

ap yap Ne suuaipeued UO!e]Ndod e} aiJaW ap ajquuasua 


eines S9DJOJJ9 JUOS as eEpeuez saseyuatulye Sanbueg 328 Gq S27 
So j 


~O ‘SaulejUauje Sanbueg OOT ap 
yas < SS ea said Juepie Ua Suaipeuesd XNaJqUOU ap J2ON ap je a0e/3 ap 
2 aS UO!PDY,] AP Sa}94 Sa] JaAeSa,p epeuesy SaslejUauIje Sanbueg 


@ SIUad e UOI}NGI}UOD a}JaD “epeuesd sasejUsU|e 
sanbueg e $ 000 0S 2p Snjd ap uop un quesie} Ua SUaIpeues 


No} sp sosle}USWHe 
waco ebro fed at i Sa] Jape e Juawasesua Ina] NuajU!eW JUO DGq Se] “OTOZ UF 


sanbueq xne § 000 09 ap snjd ap uog 


‘ajquiasua uos supp sApd aj anb Isulp pppub) np suaho}d 
$8] 19 $9}ZIAI}I9]]09 Sa] 42240JUAs D JANGI4ZUO) ap 9}]Iqosuodsa b} UO S}I,nb JUBADS Sasquiaw S4na] 39 JGJ SPT 


suoij}esiuesio Sap a}e120Ss az}Iqesuodsay 


OMS TVSIN WON FT 


JUONSY V INSNNO 


8 


‘{yNDaxa IN|JD9JIP a7 


pAog |!Ud 
JE. 


‘JajUasaid SNOA ap snauuOY,] 1e,f anb Yodde a} 3sa,D 


‘ayins e} sed J9 J TOT 

Ua UOISSILU 3}J9d INS ‘SaIquIaW Sap SUO!}INIYSU! Sa] INS ued} 
-U9DUOD SNOU Ua JassaJ3OJd e JanuljUOD ap XNaiunay DUOp 
SUOJAS SNON ‘SNSSAP-ID UOISSIW e}] AP SUAS a] SUBP JUBLWA}AL 
-IP JUOA J9/WJap U2] ap }gJ49}UI,P S24}UAd Sa} ‘Spuess sno} YY 


"S9]U9W9]39J SINPOd Sap NO np sunajyewWOsUOD 
sap anb sunayonpoud sap jue} $}9J9]UI XNe Ja]]19A ap (q 
‘QHAI}}ZEdWOD e] }9 9}19e9 
-IJJ9,] 84101998 Ud e UODPJ ap ‘JUd}JadWOD }s<° |! Sjanbsa] 
Jnod sa}Uawa}|sa4 UOPUIp ap sjinpoud sap no np uoly 
-PSI]EIDJOLWIWOD e} Ja UOIIONPOI e} AIOANOWOJC ap (e 

: UOISSIW UNO e adIHO UN “TZ LUV 


> 9]]/2q!] Isule Sse (407) 
sajoabp sjinpoid sap Sado Sa] NS 107 e] AP TZ ajayeq 


‘LT0Z Ud DJ Sa] Nod sjaljuassa JUOJa}Sa1 SeguUe 

S8JalUJap S89 Gq Se] Jed sasiid suoljisod sap uolewsljuoo 
2] J2 NAsd No ajqissod oedw!.] ap UaweXa] “UOPUIP Np 4N9} 
-29S 9] INS Sa}UeVOdLuUI SUOISSNIJadaJ Sap JOA JUB!eLUINOd 
IND SajeldsaWWOD SUO!IISANb SasJaAIp Sa] Ja]}IaAINS e SUONUI} 
-UOD SNOU “adJaWLWOD Np uejd ne auujed snjd aja e auUe,] IS 


"(U0l 

-ELWJOJSUBILINS &] JUBUJIDUOD INb Sajjad anb suaijua xneasio 
xne SaAl}e}a1 SUO!}ISOUSIp Sa] JULI) JG Sap a]e!4aWWOd 
uoljzed0}]e,p anbij!jod &] ap Uawexa,] SUdasjUa e UO ‘dIANEO 
Ua aSILU eS SINdap SIO} vailaid e] Nod ‘snjd aq ‘asnataqul 
1JJO,] BP SODINOS SASJAAIP Sa] JOdeIJO e JURSIA SaINp|d01d ap 
}8]GWOd 8]qWasua UN,P UO!}daDUOD e] Jd BINALIA}UI! B4JO,] e 
juanqijUOD INb Jqq sep sanbiz]0d sap uawexea un g]Nodap 
4S9 Ud }| ‘ANAId UOSe} e] BP Ja POP as }! BWLWOD BUUO!DUOY 


awaysAs 3] anb Jasnsse,s ap ulye Sploda1}UOd Ja Spiod sas ins 
Ja “S8AIJN}IJSUOD Salyed Sas INS “JUaLWa}USSUIJUOD ap Wa} 
-SAS Np UO!EP!}OSUOD e] ANS JUBDIE,] SIU ISSNe e UO “9TOZ UY 


“D1JJO 
9]]2,Nb iNajeA e] AP SJUDIDSUOD JUAIOS S]I ‘SINA}JELULUOSUOD 
Sa] INOd ajUaPIAS aNuUaAap eas Ua/PNUDD UOpulg anbiew e| 
anbsJo} ‘anb a9 e Ja}]I9A ap pWey a] UNS Jo S}UeOdW! JUasNI 
S]I,nb sapow sap uojas SUNd}JeWUIWWOSUOD Sap JUaWasesUA,| 
INS JuadIe,] adejUeAep JUdowW /TOZ ap aiyied aun,p a 9TOZ 
ap Sa}Old sa} anb Juawajduis alylusis ejad ‘sjuewoduu! sed 
JUOS dU ‘aDUdBY,] AP SUOIJEDIUNWWOD Sa] Ja |DUeWIBANOS 

e] ‘Suoijesado Sa} ‘sanbisa}e1}s sjulod sasjne sioJ} Sa] anb 
adip Sed JNdA au ejad Siew ‘uNajeA ap auleyd ap Ssuolsanb 

S9] J8 SBYDIBYIAI ©} JO S9DUIIIS SA] ‘SIN|JEWIWOSUOD Sa] DaAe 
SUO!}L]A1 S9] : SUOIJEJAIJap Suna] Suep Sanbisayesjs s}ulod 
S101] INS S91JUBDUOD JUOS aS SINa}es}SIUILUPe Sa} ‘SaLIAI}De 
Sa] Jayyluejd nod 9T0Z ua Saasiuesio SUO|UNA|J Sap SINOD Ny 


‘sAed 2] 1NO} Suep Sajqeinp SuljayiewW ap soya sasjne,p 
eine AjI.nb asuad UO ‘1 TOZ ap BuO} Ne JNO} SAN Ua Sasiw 
JUOIAS “QJ $2] JaAe SadUIAOJ Sa] S8}NO} SUep UO!}e10qe}]09 
Ua NO YWadUOd ap Sasiidasjua ‘SaA}eIIU! S97] “UOPUIP ap sjinp 
-O1d S8p UO!HEWLWWOSUOD 2} ap UO!HOWOJA e} Jd SujayJeW 9} 
Jnod aakojdwa JUSWAAISN}IX9 3439 JOP SWIWOS 9929 jo ‘Souq 
“WW SadUIAOJd Sasjne }das Sa] Ja 9G Sa] a4jUa Sesepied a}9 
}U0 INb sie]jOp ap uoljit /“T ap S}gi9}U!-Sedewiwop sap 9qq 
xne aps0ooe e aseujzique,p adnois aj ‘ole]UCQ,] AP 9DUIAOJC e} 
ap Saule}UaPsdX9 BUdIeW Ua SaSitU Sap jalns ne 9T0Z JalAuel 
ua nal} na e Inb O41/9dq esesque.] ap Jalssop a] 340]9 Nog 


‘ayINS 

2] Jed SndyeWUIWOSUOD Sa} JAAP SJUBSWAaYIOIJdded SaljNe,p 
Jnod ulesa} 3] Jasedaid ap Ja Suna}eWWOSUOD Sa] Jasesua,p 
aNA Ud aJUCUIWA}9p UO!}DE aUN }Sa aNnbiew ajjaAnou e] ap 
JUSW9dDUE] 97] “BD UdIPeUeIUOpUIp : SINa}eWWOSUOD xne 
9ulySap UaIpeued UOPUIG Ga aS NeaAnou Np ja OO] Np 
JUSWAIDUL] 9] a}9 e ‘dJI] 8] ZAIINOd SNOA aWWOD ‘9TOZ AP 
suojel spuess Sap uNZ “UIUDA e Sijap Sa] IssNe SUOPJOge snou 
slew ‘2dUUL,] BP SUC} Ne JNO} Sjulaye Suojel sa] JuaWajnas 
UOU andad Ua SUOSSed SnOU “9TOZ JanuUe YOdde a] sueq 


‘9T0Z a4quiarap TE 3] SO} 29194aXx9,} ap Sa}}10,ap Sa}IpNnb SsalaUDUIJ $}D}a Sa] SUOI}qnd snou ja 

‘Jaq Sap Su0}}D43d0 Sa} J2 $9311} Sa] SUO}DUBIS SnouU ‘4oddp4 a2 sung ‘a4ID}UaWII]DO1by,) ap 33 a4nynIUBy,) 
ap 24}S/UJW Nb 3a DpoUD) Np $a]02/16p sjinpo.d sap }1asuoD np saiquiawi xnb “()qz) DpouDd) np uopulp ap 
S4Naha}q Sap S2squiaul XND 9TOZ JaNnuUD J4oddb, a) Ja}UaSa1d ap Xna4snay SauUWoOS low 3a sanba}jo2 saw 


ALNIAX3 


oe OL IUIO NG JOVSSIN 


yf 


(@SSINS) BAQUAD E DINO, ] © S}NBO,p Ja ay]!E]OA 
ap ‘We] ap Sua!peued sunayonpoud sap juejuasaiday 
apueyy sayieuy 


Odq SP Sad!as Sap ad}es}sIUILUpY 
aue7 Ayjzes 


UO!DAIIP e] E SBDIAJAS SAP adJ}eI}SIUIWIPY 
SILIOW CULO 


SODUCUI SAP SdU}eNSIUIWpY 
oyas jeqew 


OOdVVd ealj!H99 

S]JIE]OA e] Bp 34}9-USIG NP SdUIJeIJU9A “UOIe]USLWA]S394 
ja Sadual|ds ‘sanbiuyde} sasleyy - ajulolpe ada 
OURUOD auljoie7) 


OOVVd 

BdIJI9I 9]]!E]OA &] BP 94}9-UdIG NP SdLUJEIBA “AWAY 2} 
e sauuwessod ‘sanbiuyra} sauleyy — ajulofpe ad1}9911g 
noisi0a5H eyuayew 


JJ Sap suoleduNWIWOD - ad1W}DAIIG 
49}X14 CUIRSIY/(9TOZ }NOk) BUOJSpay UIGoY 


SINDJCLWLUOSUOD Sd] DAE SUO!JEIIUNWIWOD - 9dIUPAIIG 
yuedeA 9}S0d/(9TOZ SAeW!) 1UI}OIIeW UOSA}}|Y 


S89UUOP Sap ja Sanbiz}Od Sap adu}eWsIUILUpY 
Jay}eamMasaW asi} 


sanbiqijod sap jediouid aysAjeuy 
OYedij0y yAeW 


SPYDICW Sd] INS UOHJEWUOJU] — INaIJIG 
uop}yeys uYyor 


JDIWWOD Ja Sanbij]0g — inayDaIIq 
YsuIsuOOssIyWweY Ysaajes 


DAA SEP Sad1Mas - ad1N}9811q 
YSIaH ad1Uuer 


$1ZNI9X9 ANDI 
pAog 1!Ud 


« *UIIPDUDD 
UOPUIG 9p SANBPDSSDQUID SAIIJ BP 94}9,P suosioya snou snou ‘ajquiasuz “a4b93Ul }9 


ajqosuodsaJ u05pJ ap SANaJDUIWIOSUOD XND 32a ‘aLI]SNpuI,} ap Satinuaziod 33 UOpUIp 
ap Sinanaja ‘DQqJ Sap Sasquiau XND SaIIAJas Ja apio AlUAnoJ bp abobua,s adinba a4j0N » 


epeues - uoleldossy a9ual!ds Ay3)NOd S,PLOM 
9]ooUse aawWoOUd e} ap Ualpeued ajdwal 

epeues sjueinejysay 

ylounoy Auysnpuy Au3nod 

s}Ua}e Sap a}qnjes e] inod ualpeued eweuayed 
SOURI]]V SPOOJ YY JUSTIN 

(‘N°g) UoNeapay Aaysny jeuoeN 

ain}jnou8e,] ap auuaipeued uolesapa 


epeues ae) pooy 9 wie 


SIVIUWNILYVd 14 SNOISSHOV 


309 $30 TANNOSdid 


adeAa]a,p 
XxnNewiue Sap ajUeS e} Ja 94}9-UdIq a] INS }eUO!}eU }IBSUOD 


asenaja,p xnewilue xne SUIOS Sa] JNOd jeUO!}eU |IaSUOD 
epeues np H-p Sap }lasuoD 

epeues Np sajodiAe saydJayraJ ap |lIaSuoD 

Sd}]IEJOA ap Ja SJNaO,p SUNd}JeWOJsSUe} SAP UdIPeUeDd |IaSUOD 


Sjua|e Sap 
a}uqnjes e} nod aujeyuawiye aJal}ly suUUa!IPeUed UO!}]eO0D 


uoI}eJapay Sia} We4 ueIpeues? 
A}JIEJOA ap SunayeUOJsUeIJINS Sap aUUaIPeUed UO!JEIDOSSY 


siewel anb snjd aiunynouse4 


AOLID ‘FeI1!Ed Se}OI!IN 
ASDV “UYSH Y42y 
"d-"D “‘Wouag JeysIN 
‘q)V ‘edUds04 Uae 
"yses ‘EWSJal JOW)er 
“ue ‘UOppauM e3]aH 


"JUQ ‘a]a035 NeW 

"90 ‘ulegow ulAjeD 

“F-"N ‘alpey uanays 

"a-"N AD ulpag 

juapiseid ‘saineq yew 

> uol}e90))/e,p anbiziod e| 

ap UIWeXA,p 9}IWOD 2] 9919 JUO DQq $9] ‘9TOZ UF jayneaAnoNn 


94 Sap snajzesjsiulupe Yayd!y UeLg 


DPDUD) Np SajOIIAD SayrsayIadJ ap JlasuoD 


SWasuy 07/(9T0Z aiquiaydas) JayAeYH WoL 


abpnaja,p XNDUWIUD XNnb SUIOS Sa} ANOd JOUO!}DU }IaSUOD 


juea|ddns snajesjsiutuupe Yayd!y uelg 
Inayesjsiuiwupe ‘saiaeg yew 


a4nyno6p,) ap auuaipoub) uolosapa4 
SNOILVNINON 


uo!}e]USUI}e,] 9p FuUa!IPeUed aysijeldads ‘ad10aD UOSI]Y 
j!€}9p Np juejUasaidau ‘sayeg Au0y 
d9a18e 9]SI}9}91p ‘SIO]sue7 aluUY 


$S9NQO,] 
ap UOISaJ — INB}JEWIOJSULI}/JaYD ‘UeLUZLIOM UOSer 


}SJ,] AP UOIBaJ - sdLUJeWUOYsUeI ‘SLE Apuam 
JSANO,] ap uolsai - INayoNpoid ‘aqaim UOIG 
3SJ,] 8p UOISaJ - INajoNpoid ‘aajjene7 UOJaWeD 
juapisaid ‘saiaeq yew 


uopuUIP Np ayrdiew np uoisuedxa,p a}IW0D 


SINIJLWIOJSULI] SAP JULJUSSeIdaJ ‘YJO4SEH Ue] 
sNa}eWJOJSues} SAP JUeJUaSaIdaJ “eH 3nog 
JSONQ,] ap uOolsad ‘UMOJg a]]a4YDeY 

SanQC,] ap uolsau ‘WJadday umeys 

4SJ,] ap uOlsau ‘ulegoW UIA|eD 

4SJ,] 9p uOIsay Gayoiy ueg 

juapisaid ‘saineq yew 


JUsWaUUOISIAOJdde,p sanbijnod sap ay1W05 


AOLDD ‘seuoqin autem + 

‘q--N ‘SWasuy UOT» 

20 ‘seaanp Ang 

‘Ju ‘ajaaIs Hews 

‘yses Uasunqsuky luor se 
juapisaid “9d ‘ulegow UlAjeD ss 
quapisaid “g-"9 ‘doyapay ris 
aUaj e] e SAWIWeIZOId Sap a}y1WI0D 


juepuadapul aydiew np ajsAjeue ‘uadamauacsg uyOr + 
Dag ‘uopjeys uyor + 

ASOV ‘eA ap yeqoy 

AOLDD ‘Yey!ed SEJODIN 

juapiseid ‘ysulsuoossijwey ysee}eS ss 

UOpUIP Np ayr1eW 2] ANS J1}e}]NSUOD 9}!1WI0D 


SN4L ‘o!peq usre}ge 

OVD Jeydyueliq = 

AOLDD ‘seuogin aukem 
ajuapiseid ‘uMOoJg ayjaudey ss 
2YI19YIa1 &] ap ayIWOD 


"g-"D ‘Yous jeydIN ss 

‘qiv ‘ynoigesey* 

"yses ‘eusialM eAuqUulD se 

‘ue ‘UOppauM e3]aH~ 

"1UQ ‘UMOJg UeAY/PWIYIS JouerF se 

‘20 ‘aquogeq sulyeyj / ayaydeI4 Bald ° 
"d-"N “UIPOD UlAVy/UIeW SsINO] ss 

"q--N ‘ayeas07 eAUOS)e 

s}UeIa3 Sap a}1WI0D 


Jnajesjsiulupe ey snoqg~ - 
Jnajesjsiulupe ‘aduasiaj uaueq 
juapisaid ‘ulegow ulajed se 

S9IULCUL SAP 2 UOIZEIVIA e] ap d}W0D 


a0} e4}SlUlLUpe ‘UMOJg ayJauIeY se 
Inajyesjsiuiwipe ‘eusual sawyer es 
juapisoid ‘Uueysnog + 
Sainj}epipued sap a}y1W0D 


SNOILVNIWON 14 SALINOD 


“UTTAl ah 
7 GIN Us 


AOL9S OW91W4 SIINY 
(ASDV) ay1!e]0A ap (AO.LDD) Se}/!E]0A ap ya (AO.LDD) Sayiejoa ap 
SANSJEWIOJSUeITINS Sap S}NO,P SANGJEWIOJSUEI j9 S}NO.P SANSJEWIOJSUBIT 
auUaIpeuUed UO!JeIDOSSY SOP UBIPEUED |IaSUOD Sap UdIPeUeDd }IaSUO7 


yoimsunig-neaanon 


ole]UO 


evaq|y 


eqoyuey deqend 8SS094-3]]2ANON 


S103 34aWaW IN3OISud-39IN ANaOISIud 


yf 


salAeq yew 


‘\uapiseid 34 


"QUDIEW J4JOU JaJO|awe,p 

}2 Iny,punofne,p sinayeUWOSUOD Sap SajUaHe xne aipuodas 
ap ‘ajqesuadsipul 3a a]qelj awWiaysAS 3130U Jada}o1d ap a10dua 
SUOJADIOYS SNOU SNOU ‘a]qWasU “UOPUIP ap SINaAaj—a Sa} ja 
d1N})NdU8e,] SIBAUS JUBWASEBUA JJJOA AP 9IDIBWA SNOA AF 


‘aluysnpul 
94}OU J8D0JUaJ INOd isles Sa] e JUaseSuUa,s JQq Sa] Je sNoU 
2B JUAJJJO,S SUOISEIDO Sa]}qeAOJDUI.pP SIeW ‘B9a]NOIa aauUe,] 
ap SINOD Ne SiJap SAP e S9}JUOJJUOD 9}a SA}aD SUOAR SNON 


‘99UUP 9}}99 SaSldaJJUA SAIAIIVE Sa} }9 

Saslid Sainsaw Sa} Suep 9}dwWod nua} e ua UO ‘a4l] a] ZasINOd 
SNOA BWWOD “Ja QJ $2} Jnod a}0d apuess aun a}saJ 

SW e] e aWWeIZOId NP JUaWIDULAL,] ‘SINA]}Ie eq SPO} 
S}UIOd Sina} ANS 49]Ge} Ja SaNbiyeI1d SOU B1ODUA JAaDIOJUaI NOd 
a]NeuNnWWOd e] ap uo!}eEOGe}]09 ap a}dwWaxea Jaq aujne UN a}9 
e aSldasjUa 93a ‘SUOpuUIpP Sap ja Sjajnod sap ‘sinajyanpoidea 
Sap ‘UOIJOGNIUI.p SNe Sap UO!JOj]NAIUDW b) Ja UIOS a) NOd 
sanbijoJ/d ap apo) Np uolsiAas e] e adidiyed suone snou 
‘QaUUe,] AP SINOD Ny ‘XNeWIUe Sap 94}9-UIq NP Jo ‘SjUdWI]e 
Sap ayyenb e] ap ja ayuqnyjes e] ap juessises UOIDNpoid e| 
ap ajulod aul e] e JUa}Sa1 UOPUIP ap Sadenaja sa] anb unod 
sanbijeid sas Ja SOWJOU Sas ‘SaluUeISOJd Sas JaJOl]awe 

@ SNUIJUOD e UOPUIP Np auUa!peUed aLySNpUul.] ‘OTOZ UY 


“SUIGesNp 94}0U e Ja U9} 
SUC] e d}ISSN9J 340U e JaI]UASSa 4Sa JILIdSa UOS SUeP JUaSaId 
Sai} SsinNo[no} a}SaJ UOPUIp a} aNb ayOs ua ale} Ja Jeu 
JN9JCWWOSUOD 9] JadeSUy “UOpuUIp 9] ANauUOY,] e saw INOd 
Ina]jeA ap auleyd e] 8}NO} ap Sauleuajed Sou Dae ay} IeAes} Ja 
sjelueuayed xnesAnou ap |}qe}a SUOAR SNON “SiN|a}eWWWOSUOD 
xne nol anbeyp Juasyo Suaipeued Sinavaja Sa] anb 
ainaledns ayijenb ap ja 9A3NU UOPUIP ap apuelA e] UNayeA 
Ua asjawW Nod andu0d ‘ua/poud) UOpulg anbsew a}jaAnou 

2] 9p JUBWAIUR] 9] NA je} Ud e BaUUeT “SINaJEWILUOSUOD 

Sa] Jed uaipeued UOPUIP da} Ja}dad9e Ja a4}JeEUUOD 

xnaiw asley INod soya sina} Nua}ulewW JUO Gq Seq 


"34JJO,] 9P UO!]SAS e] 9D10} BAL BPUajap INO ‘au1e} 9] 

e JANUIJUOD E1pNey SNOu ]! Ja ‘Sa}OIse SuO!esiuesJO SaijNe 
Sd] DBA UO!JEIOGE]]09 91}0U IAINSINOd SUOAR SNON ‘e]ap-ne ja 
S9PAI}D9}]09 SN] ‘SAWUd4 SiN] Ja}1JOId ej ap SUNSAa]a SOU 
e Jawad Inb a1jJ0.] 8p uO!}Sad e] ap SadeyUeAe Sa}SeA Sa} 9 
SLJSNPU! BJJOU AP SUO!}ESI}e9J SA] B1WJEUUOD ale} INOd soe 
SOJB ap }1e} SUOAR SNON sIseaJ A e J9 SINOD UA Sa]eIDISWIWOD 
SOIAI}IE Sd] DJAINS & 9NUIJUOD SUOAe SNOU ‘aaguUe 3}}99 


‘344O,] BP UOIJSAB ap ataysAs 

34}0U INS a]qISSod Jaya 4na} aspuaidwod Nod xneldawWWOd 
Spi09de Sa} JaUILWeXa e JANUI}UOD JNey SNou ]I ‘euo|eusaju! 
aDJAWLWOD Ne spsoode pues Snjd j9J49}U!,] FUUOP Jue} 
‘QUUaIPeUeD d41N})NIN8e,] ap JUeLOd LW! JUaWA]a UN aLULWOD 
JUdJaPISUOD S}I,Nb a4Jjo,] AP UOIYSAS ap a1n}9NJIYS aUN,p aiped 
3] SUP SA}IAIIDE SIN] JUBIIAXS UOPUID ap SuNaAaja Saq 


‘Jassaisoid ale} 

2] ap Ja INSJEA UA AIU}SNpPU! d4}OU aJaW ap Sasnasquuou snjd 
SUOISEDIO Sd] JISIES AP NOUNS ja SlJap XNeIANOU ap JaAa]a4 
SP SUOJADIOYa SNOU SNOU anb sipue} JUeYOdUI! Snjd asoouUa 
B19S UO!JEIOGE}}O9 &] Ja SUO!IX9UUOD Sa} SJBAUS JUBWAseSUA,] 
‘WUaAe] ¥ ‘SJeUeuaLed Sa} Ja UO!JEAOUUI | ‘S929e,) “Syqnyjes 
e] uns asoda Inb apljos aseq a4}OU JaDIOJUd) BP BUDE} 

SUOAR SNOU ‘a]|qWasuUg ‘psesda Jad e Sud sjuawWasesua 

SOP Jd SUOJ Sual] SAP adueVWOdUI,] aJaAoJ e 9TOZ BauUe] 


"9LUJSNPUI 94}OU AP a}IP!]OS e] SUeP BDUeIJUOD JOA 
SUOANO SNOU 94}/019 Bp JUBNUI}UOD UOPUIP ap sjinpoid ap 
apuewap Pe] Ja UO!JEWIWOSUOD e} anb sipue, ‘ue Jed suejjop 
ap Spseljjiw EE ap INajeA auN.p Sanbiwouoda Sa}A!}De Sap 
ayodde ajja ‘jJanuue Yodde ad suep ZaI9A 9] SNOA BWWOD 

‘J2 $10]|dWa 000 FT aund0Id UOpUIP Np aluysnpul7 ‘aay 

}2 SP!JOS }Sa SlUJSNPuU! BJJON ‘apolued awa e] JUepued 

% 6T ap saynole snajen e SazAI}De Sap UO!ONpoid e] ap 
SOURSSIOID CE] SP ej NP JUdWA}jaijUassa ‘% ZT ap assaisoud 
e a]0013e UOIIONpOJd e] ‘saauUe SaJaiUsap buld sap sinod ny 


“IN|]EA } ANS Vaxe al}SNpul asjou ap UO!ONpod e] ap 
SJUBIISUOD SALULWOS SNON “GTOZ Ua SJE]JOP ap SuUOIIW § 96E 
ap said ap sasle}aUOW Sa}adeJ Sap asijeaJ quo INb 

epeuesy np saodulAod sap yiny Suep ayzAlDe Ua SUNAAV]—a GES 
juajuasesdas (qq) epeued np uopuip ap sinana}q Seq 


‘JUD}}IIG Snjd ja apijos snjd 41uaADd UN Ja4Ddasd ap 


}2 sawa}qoid sa] 43)634 ap “4a40qn}]02 ap jua}Jauad Inj Inb yuaWwabobua,p 3a 120}U0) ap $a}snqos suolnpuoy 
Sap ANS 31}0q }Sa 34n}jNIbp,) ‘aliysnpul,nb ub} UZ *‘Suosipy snou anb a) 2N0} ap 4NIaod Nb JUOS $}2D}U0) $aT 


INIOI$Idd 
Nd JIVSSAN 


UOPpUIp ep UOTJVULIOJsULI e[ & 9 UONSNpold xI & SagtIdosse sate}O} Sa}UD A, 
sayjenuue sanbrurou0s? $9}1A1}9e,p sieT[Op ep spaenyru C a C 


"ISSOIT-ATTIANON © YIIMSUNAG-NeIANON * JIQGaInH * O1AeIUG 


SAUNIAQdd SAG 8 SNVG 


" VeqoJIUeW © URMIAYIEYsSesg * epAaqiy * anbruuejylig-atqwojoy 


TWLOL AV 
SIO Td 000 7} 40 SMId 


SA1OIUSW SINDIY NJ $ W96E ie 


0 0 


TWW130 40 SFINIA 30 $ WL 30 SN1d 


(9) WWL30 30 
SAINIA NJ 8S 30 SMId 


Safi londddd 
GES 


XMWd30I4 SAVINGS 
$47 dWd SALO3dSNI SUNILWWOISNVEL 02 


& TIVLOL FAIA NOLLINGOYd 
J0 9 222 30 Sid 


VOVNVO NV SILISOd LOVdWI 
NN INO :NOONIO 30 SHN3A313 S37] — 


ay 


‘ayjenyoe,p awiaj}qoud un no 

aness JUap!oU! auyne UN ‘auleiAe aJUeS ap ASD 
aun WeIpUal/UNs No sed aj INod sadunossaL 
ap je UONUAa/UAazU!,p SUe}d ap Ja}Op as 


"SINSJELULUOSUOD 

Sa] Jnod aaynole unayen ap Yououns un e aoeI3 
‘sunayEUOJSULI} SB] J2 SINaJONpod say INnod 
neasio anbeyp ap snajen e] Jue}UaLUBNe US 
SDEIIJa JO SDUJEAOUU! ALIISNpu! aun JasUOAe 


"SJ12]9 UOISSBDNNS 
ap suejd sap Jed anb isule ‘syuauewad sap 
Jd UOEJSIUILUPe_P }I@SUOD Np UO!e}UaLO,p 
J@ UONELUOJ ap SaduURas Sap Jed saaKejS 
4I3e e Jape} ap Ja}A9,p Ue ‘Saisayeiys sap 
juenbijdde ua jno} aunjonsys soueUJaANOS 
ap BJepOwW UN,pP auped a] SUepJBUUONDUOJ = “E 


‘9]9190S e] AP S2NUaSIXa SAP Ja 9DUALINDUOD 


‘ainatiadns 2] ap ‘aydJeW Np UOAN}oNa] e 2024 4I3eaL 
921] nb ap ‘(d4y) JOInUIAOA-jolapay JIOANOd nod ajdnos JUawWWesyNs ajsau INnb 

U O pulp np poy.) ap SauleyeuBIS Sa] Dae Ja BAquUa 34JJO,] BP UOSAS ap BtWa}SAS UN JAIISIUIWIPY —°Z 
sunaypuuosues —_.siinsonoessronny — 
XND JUBALO , ; , saiped say inod ayjiqeyuay e] avuasaid inb ye 
! nb su BIPDUDI _‘ad1j0,)ap suoNesado sa} Jnod aya!nueUY aseq ‘SJUBLUDSSIJSAAU! Sd] JB BDUSSIOID 2] BSUOALY 
SANBAI]I 00S 9p 9un,p Jasodsip ap Jaunsses Jo ‘ajuasedsues} Inb ‘ayduew np a}iqe}s e] ayeuwed inb 

snjd jUa}Uasasdad }8 apljos UONDaUIp ap adinba aun,p Ja}0p as 3JJ0,] ABP UONSAS ap ajqein aUaysAS UN BIBT 

9a 
SOT : ajUaIedsues} Ja BdedIH~a ‘a]]auUOISSajojd UOdSEJ ap JepueW ANA] sNdwas 


Jnod 9qq $a] sed sahojdap syoye sa] Juapins Juanins Inb sadiouud seq 


"Sajueuaid Saiued sas 

je Seuleuayed sas ‘saXojdwa sas aideidde 
IND a ‘audaqU! JB aSNanyedsau ‘ayes 
uode} ap 9UUO!DUOJ IND UONesiUesIO AUN 


‘8]qeuuosied Xd un e sinatiedns 
ayijenb ap ja sules sjinpoid sap 
SINJJEWIWOSUOD xXNe JUBIYO Ua ‘UOPUIp 
Np uolewsojsued} e] ap Ja UOIWONpoid 
2] 9p 9dU9]]9dXa,] e J UO!JEAOUU! | 

e ade13 SUdIPeUeD SuNa}eWUILUOSUOD 

Sap Sa}Uuae Sap uo!}Dejsijzes e} 


JONVNGIANOD 


‘UaIPeUeD 9YDIEW a] INS 9dUaIUNIUOD 
2] Ap SJUeJSUOD S}UdWasUeYD Sap 
SWYIAJ 9] BJAINS AP ayigissod e} + 


cunayas Np Sunassisanul 

Sd] INod aj]IGe}UaJ e} Ja UO!JONpoOJd e} 

JP SDURSSIOID E] ASIOARY IND aUUOPIO 
aUdIEW Ud asi ap }euo!}eu aluaysAS UN se 


: SUP JUBIOID ‘sa/OI/6D syINpOJd sap SaIIYO Sa] INS }O7 | Ap TZ “Ue,] JUeAINS ‘epeued Np UOPUIp ap sunana)y Sap Seiquialu S27 


Sd IVA SON 


‘S9]U9W9a]3aJ S}INpOId sap No 
np sunayewwosuod sap anb sinayonpoid 
SOP JUL} S}9J9}U! XN Ja]}I9A ap (q 


‘SHAIWEdWOd e] Ja aUIeII Jo] 
2JW0199e Us e uodej ap ‘JU9}9dWOD }Se 


‘sanbiwouoda sjuase $a] Nod azijiqe}Ua e} Ja BDUeSSIOID 
}| sjanbsa} Jnod sajyuawa}3as UOpuIp ap 


2] BSUOAR} INb auyo,] ap UO!\saB ap adeDI\Ja aWIaysAs UN e 
a0e13 UOpUIp Np uaIpeued aydieW a] 49910jUaJ Ja Aaddojanaq s}inpoid sap no np uolzes!]eljaWLWOD 
2] 18. UOIDNpoud e] AIOANOWOA ap (e 


NOISSIIN JHLON : UOISSILU INOd & AdIJO UN “TZ LV és 


"sinayeWWOSUOD? SYlOANOd LA NOISSIW 


sa] Jed aai1eynos SUO} e] snos ‘epeued ne jnoyed (WdO1) Sa}02148e 
‘ualpeued UOPUIP Np a2UaUeWJAd Ua JAANOJ}] Ap ayIDe} E1as ]| S}INpoid sap $ar1j40 Sa} ANS 107 


NOISIA JdLON 


"SJUBLWASSIJSAAU! SINB] Ap JUdWAapUaL 
aysn{ un JUaYDNO} SUNaAaj—a Sa] aNb Ja aunaadns ayjenb ap 


“epeues np sajoalige sjinpojd sap jiasuoD Ualpeued UOPUIP ap S}iNpoid ap ins JUaWauUUOISIAOIdde 
np ja ‘epeues np auequawljeoi3y,] ap Ja aunyjndU3Vy,] ap un e sade Juale SinayeWIWOSUOD Sa] anb Jnod syueJquI 
JUJS|UILW NP dseipawajul,| Jed Juawaieg ne Woddes un Sap }d S9}]UBJUNIUOD SBPUEIA Sap ‘sUOI}eVIOdUI Sap piesa.) 

aauue anbeyd ajuasaid ja ‘sasjeuayied sas e Ja Sauquiaw e Sajuaqje Sap anb Isule aydiewW Np SuOISIAaid Sap ja 
Sas e Sa}dWOD Sap puadd ad14O,7 “asi}eldJaWWOD UOPUIP Sd}IAI}Oe SAP a}dWOd JUeUA} Ud UOPUIP ap UO!]INpoud ap 
ap awWwWeso}!y anbeyd ins sunajonpoid sa} sed saasian XNEUOIJEU SALUINJOA Sa} AXIJ UO!JEAJSIUILWPL, Pp ]IBSUOD 97 


sadueAapal Sa] Jed sagdueuly JUOS DQ] Sap SuO!elado saq 
‘UOPUIP ap UOIJEUOJSUEITINS e} 


"« QPIAIIIAWOD DO} 12 9PIOIYA, ] ap unayeas 3] Jed UN Ja UOPUIP ap asleWd UOeWIOJsUeI} 

/}/01IID Ud D UOIDJ aP UOPUIP Np UOI}NSI}O/IIBUIWOD O} e] ap unayeas 9a] Jed sauWOU Seiquwalw xnap ‘sunajonpojd 
Ja UONINPOJ Dj] AlOANOWOZd » INOd sasid Ua!OS SAaN}NOA sa] Jed snja xneldulAoid Sad1J40 Sap S}ue}Uasaidad JINY 
Saunsaw $a] anb a9 e aj]!aA DQ Sap UO!}e1}s!UlUpe,p JUOP Sauquiaw TT e}dWod DqQq Sap uO!}eN}s!U|LWpe.p 
|!8BSUOD 2] ‘VdOT €] 8p TZ Ye,] e JUBWAWIOJUOD JI9BSUOD 9] ‘UOINEWE}IOJg E] ABP JeEpUeW 9] INIA 9] BWIWWOD 


‘DpouD) Nb uopuIp ap a4yo,} ap uo0l}sab ap ausa}sAs 3} asiAJadns 3a UOpUIp ap apUDIA ap UO]}DUIWIOSUOD 

p} a6p1no2ua ‘uopuIp np auualpoub) als}snpul,] 8}NO} SUDpP UOI}D40qD]]0) b) aUOJd 3I1JO,] ‘S2]}0I146 szinpoid 
Sap SarIYo Sa] ANS 107 b] ap JoJapaj auIbaJ 3] SNOS HLET Ua 9a4D *(IGJ) ,ppOUDD Np uopulp ap SAnaAa}z $27, 
U01}0}}addb,) snos anuuod }Sa SAbd a] NO} ap UOpuUIp ap SAnanaja Sa] ajUasa4das Inb ajouo!}OU UO}}OS|UDb10,7 


IN PU 


NOONIG 30 SYNIAINI SIC LANS A ——— 


SYSIONVNId SLivls 

9T0Z N43 NOGNIG NG ANNAIGVNV) AlYLSNGNI] 
JOYIWWOD 13 SANOILIIOd 

AHIYAHIAY LA SSADNAIOS 

INAWANYSANOD 41 YSDVONA YNOd 

NOQGNIG Nd YINYNOA YNOd SLVINWNALYVd 
NAIGVNVD NOGNIG 4d LNAWADNV1 
SNOILVSINV9YO S34 JIVIDOS ALIMEVSNOdSAY 
AILADAXA WNALIAYIG NG ADVSSAW 

9d] S40 TANNOSY4Ad 13 SLVINVNILYVd “SNOISSHGV 
SNOILVNINON L4 SALINOD 

NOILVYLSININGY.d TASNOD L4 AILNDAXA ALINOD 
INAGISAY¥d Nd JOVSSAW 


VYOVNV9 NG NOGNIG 4d SYNsAAA 14 SAG LAPNS NV 


os = OAUTIIVIN S50 F181 


eysuaueyAayiny/WwosyayIMy | Aaysn, upd/wos49a}IM_L | AayAnLUelpeuey/Wwod"yoogGsa2ej 
e>"ualpeueuopuip | e>*epeuednpuopulpapsinanajasa} | 97€6-ZTS (S06) :xe4 | OVTE-ZTS (S06) *19L 
L£9 NST NO ‘eSnessissiw ‘707 a7INS ‘T Suipjing ‘anuary pesD 3seM SPHTL 


epeues np uopulp ap sunana}q S27 


a eS a ONE a 
‘epeury 

Np UOpuIp ap Sanaaayq Sep SP1quIsUI xnv Jo epeueD Np 

sa[09113e s}inpoid sap [lasuoZ ne ‘oaleyuaUTT[eOIs | 
ap 9 sAN}NILABY] ep [eAapey a}stUTUT Ne UOTJeJUaS91d 

anod 91ed9.1d jsa (epeuryd np uopulp ap sansAz[q SIT 

‘U'S'e'J) WOPUIP Np UOT}esI[eIDAIUIUIOD ap UsTpeuRd 
dO] ap jonuue jzodde1 JUIJISIOI}-9}uUIeNb aT 


(VOVNVO NG NOGNIG 30 SHNIAI1J SIT NSW) 9TOC PAQWI9IIP TE 9] GUIW} 
NOCNIG NG NOWVSNVIQEIWWO9 30 NSIGVNVO 391440.1 92!91axa,] Nod januue yoddey 


ualpeued 


.NOGNIG 


spans 


4 
“wy 


AION 


0 VO9OSSLL LOZL E 


TANNNY LdOddVd 


wVGVNVO Nd 
NOGNIG 30 SYN3A313 S31 


wVGQVNVO 40 
SYSWYVS AFMYNL 


